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Financial Assistance Available for Development of Rubber Plantations 
from the Agricultural Refinance Corporation

In tro d u c tio n
The A g ric u ltu ra l Refinance C o rp o ra tio n  was established on 1st July 1963 m ain ly w ith  a v iew  

to  augm enting th e  resources available fo r  p rov is ion  o f m ed ium -te rm  and long -te rm  finan^^^^
t S n \ o  finan C o rp o ra tio n  is p r im a rily  a refinancing agency p rov id ing  accommoda-
tio n  to  financing banks fo r  ce rta in  deve lopm enta l pro jects Invo lv ing  capital Investm ent in ag ricu ltu re , 
w h ich  cooperative o r  com m ercia l banks are n o t in a position  to  finance fro m  th e ir  ow n resources. 
I he L .o rpo ra tlon  w il l  n o t p rov ide  financial accom m odation d ire c tly  to  any Ind iv idua l o r  company 
re q u irin g  a deve opm ental loan. The scope o f financial assistance o ffe red  by  th e  C o rp o ra tio n  fo r 
a g ricu ltu ra l deve lopm ent includes all developm ental ac tiv itie s  In th e  ag ricu ltu ra l secto r fo r  which 
adequate financial assistance cannot be secured from  any o th e r agency by  way o f long o r  m edium- 
te rm  loans. O ne o f th e  Im p o rta n t purposes fo r  w h ich  financial assistance Is made available by the  
C o rp o ra tio n  Is th e  deve lopm ent o f  special crops such as tea, coffee, rubbe r, cardam om, cashewnut, 
arecanut, coconut, etc.

The In s titu tio n s  th ro u g h  w h ich  financial assistance fo r  th e  deve lopm ent o f  p lan ta tion  
crops are made available are m ainly th e  scheduled banks and th e  land mortgage banks w h ich  are 
shareholders o f th e  C o rp o ra tio n . A  lis t o f  these banks is given In A nnexure  I. W h e re  the  develop­
m ent proposed Is fo r  a fa ir ly  large area, refinance fac ilities  could be prov ided  by th e  C o rp o ra tio n  
to  a com m ercia l bank w h ich  is agreeable to  p rov ide  a long -te rm  loan to  th e  p lan ter. W h e re  a num ber 
o f small holdings in a com pact and contiguous area is proposed to  be developed In to  a p lanta tion, 
th e  cen tra l land m ortgage bank In th e  State could p rov ide  th e  necessary developm ental loan to  
th e  small p lanters th ro u g h  a p rim a ry  land mortgage Dank specially organised fo r  th e  purpose and 
com pris ing  on ly  Ind iv idua ls as members. The centra” land m ortgage bank may In tu rn  ob ta in  refinance 
fro m  th e  C o rp o ra tio n  and th e  State G overnm ent. A lte rn a tiv e ly , th e  small p lanters could en ro l 
them selves as mem bers o f  th e  p rim a ry  land m ortgage bank In th e  area and obta in  long -te rm  c re d it 
fo r  deve lopm ent purposes th ro u g h  th a t agency under a special scheme o f deve lopm ent d raw n up 
by th e  cen tra l land m ortgage bank o f the  State and refinanced by the  C o rp o ra tio n  and th e  State 
G overnm ent.

The response fro m  persons in te rested  In deve lopm ent o f  p lanta tions to  avail o f  the  
refinance fa c ility  offered by th e  C o rp o ra tio n  has n o t so fa r been encouraging. As i t  is like ly  th a t 
deta ils o f  th e  type  o f fac ilities  In th e  fo rm  o f refinance made available by th e  C o rp o ra tio n  as w e ll 
as th e  steps to  be taken to  avail o f th e  fac ilities may n o t be fu lly  know n by those In terested In 
seeking financial assistance fo r  deve lopm ent o f  p lantations, i t  has been decided to  b ring  o u t booklets 
g iv ing  th e  necessary deta ils fo r  each type  o f p lan ta tion . Th is b o o k le t deals w ith  th e  m anner In w hich 
refinance fac ilities  could be availed o f fo r  deve lopm ent o f  ru b b e r p lantations.

Financial assistance availab le  fro m  th e  C o rpo ra tion

The A g ric u ltu ra l Refinance C o rpo ra tion  is prepared to  p rov ide  refinance fac ilities to  a 
financing bank w M ch provides long -te rm  c re d it to  a p lan te r fo r  th e  fo llo w in g  purposes:

( I)  N ew  p lan ting /rep lan ting  (Includ ing maintenance expenses u p to  bearing stage):
(II) Vacancy fil lin g  (Inc lud ing  maintenance expenses u p to  bearing stage);

( i i l )  Maintenance o f im m atu re  area u p to  th e  bearing stage;
(Iv) C onstruc tion  o f smoke houses and purchase and Insta lla tion o f processing machinery 

e tc .;
(v ) C onstruc tion  o f labour houses and supervisors ' quarte rs p rov ided  I t  Is a s ta tu to ry  

ob liga tion , and
(v i) Purchase and Insta lla tion  o f Ir r ig a tio n  equ ipm ent, w here  necessary.

N o t . :  ( . )  Item  (1) also Inc lud . t h .  in itia l .x p .n = «  to  b .  I " c u r r .d  fo r clearing and p r .p a r . t io r  o( t h .  land (or 
setting up th e  plantations and also fo r  construction  o f roads. j  .w i

(b) W h . r .  .he  replanting P™po«<l

r r ' ; 3 “ g r . r a ± y * n i " e f ,  to  Board in t h . t  particu la r ,e . r .



Financial assistance fo r  th e  purposes indicated above w il l  be made available on ly  w hen they  
are presented In a com posite manner envisaging a de fin ite  increase in  the  acreage under rubbe r 
p lan ta tion . The proposal fo r  deve lopm ent should be such th a t i t  envisages p rope r arrangem ent, 
financial o r  o the rw ise , fo r  the  successful im p lem enta tion  o f th e  scheme fro m  th e  stage o f p roduction  
to  th a t o f m arke ting . N o  financial assistance fo r  th e  construc tion  o f labour quarte rs  alone o r  fo r 
cons truc tion  o f sm oke house alone w il l  qua lify fo r  refinance fac ilities, i f  they  do no t fo rm  part o f  a 
program m e fo r  th e  deve lopm ent o f  a rubbe r p lan ta tion . Thus, i f  a p lan te r has already obtained 
financial assistance fro m  some o th e r agency like  the  Rubber Board fo r  a de fin ite  program m e o f 
deve lopm ent fo r  new  p lan ta tion /rep lan ta tion  etc. and i f  he requ ires finance fo r  th e  construction  
o f labour quarte rs  and superv isors ' quarte rs, smoke houses, irr ig a tio n  equ ipm ent, e tc. w h ich  are 
essential to  su p p o rt his new p lanta tion o r  rep lan ta tion  program m e undertaken by h im , then  the  
C o rp o ra tio n  w il l  consider on merit financial assistance on ly  fo r  processing houses inc lud ing irr ig a ­
tio n  equ ipm en t and cons truc tion  o f labour and supervisors’ quarte rs. The C o rp o ra tio n  has to  
ensure th a t w h ile  i t  provides financial assistance fo r  a part o f th e  e xpend itu re  in developing a 
p lan ta tion , th e  p lan te r has resources o f his ow n o r  has been provided w ith  such resources by some 
o th e r agency fo r  a ll o th e r expenses connected w ith  the developm ent o f  the  p lan ta tion . The scheme 
subm itted  to  th e  C o rp o ra tio n  should, the re fo re , give fu ll details o f  the  various item s o f expend itu re  
connected w ith  th e  deve lopm ent o f  a p lan ta tion  and th e  sources fro m  w hich  th e  p lan te r proposes 
to  raise finance fo r  each o f th e  items.

The C o rp o ra tio n  w il l  consider sanction o f financial assistance on ly in cases w here  the  deve­
lopm enta l expenses are such th a t c re d it o f a long-te rm  o r  m ed ium -te rm  nature Is requ ired  by the  
p lan ter. Finance requ ired  fo r  w o rk in g  capital purposes i.e. fo r  maintenance o f the  ru b b e r p lantation 
w hich have come up to  the  y ie ld ing  stage o r fo r  processing c f  rubber, w il l  no t be made available 
by the  C o rp o ra tio n . Such finance has to  be obtained fro m  a bank w ith o u t refinance fa c ility  from  
th e  C o rp o ra tio n .

In a few  exceptiona l cases, the  C o rp o ra tio n  w ou ld  also consider assistance fo r  clearance o f 
o ld  debts incu rred  by a p lan te r fo r  developm ental purposes. The circumstances under w h ich  the 
C o rp o ra tio n  may agree to  p rov ide  financial assistance fo r  th is  purpose w ou ld  be broadly as under :

(1) The o ld  debts fo r  w h ich  refinance is sought should have been incu rred  fo r  developm ental 
purposes:

(2) The C o rp o ra tio n  should be satisfied th a t fu r th e r deve lopm ent m igh t su ffe r i f  th e  old 
debts are no t c leared;

(3) The debts should no t fo rm  an overw he lm ing  p ro p o rtio n  o f th e  to ta l financial ou tlay  o f 
th e  scheme;

(4) The debts should n o t be so o ld  as to  make i t  d iff ic u lt fo r  th e  financing bank to  ve rify  
th e  purpose fo r  w h ich  i t  was in cu rre d ;

(5) The am ount applied fo r  m eeting o ld  debts should be w ith in  th e  balance available in the  
to ta l l im it  to  w h ich  th e  pa rty  is e lig ib le  from  th e  s tandpo in t o f  his secu rity  and repay­
ing  capacity, a fte r satisfying th e  demand fo r  funds fo r  special deve lopm ent schemes.

Steps to  be taken  fo r  securing financia l accomnnodation

(i) Preparation of schedule of requirements
A  person w ho  desires to  e ith e r plant rubbe r on a piece o f v irg in  land o r  rep lan t an area which 

was fo rm e rly  planted w ith  rubbe r, w il l  have to  d raw  up a schedule o f his requ irem ents  o f c re d it fo r  
each item  o f expense re qu ired  to  be Incurred  by him fo r  the  purpose. If th e  area selected Is one 
th a t is to  be new ly planted w ith  rubber, th e  p lan te r w ill have to  satisfy h im se lf about the  su ita b ility  
o f  th e  area in respect o f so il, adequacy o f ra infa ll and o th e r irr ig a tio n  fac ilities , e leva tion , etc. by 
consulting th e  Rubber Board and obta in ing  th e ir  views. Thereafte r, he w il l  have to  consult the 
technical expe rts  o f th e  Rubber Board as w e ll as th e  State G overnm ent and ensure th a t his estimates 
o f expenses fo r  th e  various item s do no t exceed the  norm s advocated by them . Thus th e  p lanter 
w il l  have to  consult th e  R ubber Board to  prepare an estimate o f th e  expend itu re  like ly  to  be incurred  
by him  fo r  p reparing th e  land fo r  p lan ting  as w e ll as fo r  p lan ting  rubbe r. For co n s tru a lo n  c f  labour 
quarte rs , th e  estimates regarding the  num ber o f quarters to  be constructed should be in keeping 
w ith  th e  s ta tu to ry  requ irem en ts  o f th e  P lantation Labour A c t and th e  cost o f cons truc tion  should 
be w o rked  o u t In a way acceptable to th e  Labour D epartm ent o f the  State G overnm ent. The re q u ire ­
ments fo r  machinery, smoke house, etc. are also to  be w o rked  o u t In consu lta tion  w ith  the  Rubber



(ii) Security for the loan

A fte r  his financial requ irem en ts  have been w o rke d  o u t carefu lly, the  p lan te r has to  th in k  
about th e  secu rity  he has to  o ffe r fo r  th e  s h o rt-te rm  as w e ll as long -te rm  loans. As fa r as 
th e  long -te rm  loan is concerned, a com m ercia l bank w ou ld  expect th e  p lan te r to  o ffe r the  
land, p lant and m achinery ow ned by th e  p lan te r as secu rity  and th e  value o f such im m ovable 
and movable p ro p e rties  ow ned by th e  p lan te r w h ich  w o u ld  p rov ide  a m in im um  m argin o f 50 per 
cent to  th e  banker fo r  th e  to ta l am ount requ ired  as long -te rm  loan. Thus, I f  a long -te rm  loan o f 
Rs. 10 lakhs Is re q u ire d  by a p lan te r, he w ou ld  be re q u ired  to  o ffe r to  th e  banker tang ib le  security  
whose aggregate value, at th e  tim e  th e  security  is o ffe red , Is n o t less than Rs. 20 lakhs. The security  
so o ffe red  should ca rry  w ith  i t  m ortgageable and allenabfe rig h ts  and should be unencum bered. The 
banker w il l  ins is t on th e  f ir s t  m ortgage o f th e  p ro p e rty  and th e re fo re , th e  p lan te r has to  get the  
p ro p e rty  free  fro m  all encumbrances before approaching his banker fo r  financial assistance.

For his w o rk in g  capital requ irem ents , i.e. th e  m on th ly  e xpend itu re  he has to  in cu r fo r  tapping, 
etc. th e  p lan te r w il l  e ith e r have to  make arrangem ents fo r  i t  fro m  his ow n  resources o r  ob ta in  a 
cash c re a lt fa c ility  fro m  his bank by p rov id ing  w ha teve r add itiona l security  is requ ired  by th e  bank 
fo r  th e  purpose. W h ile  th e  A g ric u ltu ra l Refinance C o rp o ra tio n  w ou ld  be prepared to  re im burse 
fu lly  th e  long -te rm  loan made available by a bank fo r  deve lopm ent o f  the  p lan ta tion , no refinance 
fa c ility  w il l  be p rov ided  to  th e  bank fo r  the  s h o rt-te rm  accom m odation made available to  th e  p lanter 
fo r  his w o rk in g  capital requ irem ents .

(iii) Consultation with a scheduled bank
I f  a p lan te r could o ffe r th e  secu rity  acceptable to  a bank, he may approach th e  bank w ith  w hich 

he a lready has connexions and w h ich  is a shareholder o f  th e  C o rp o ra tio n . I f  the  p lan te r has no 
connexions w ith  any pa rticu la r bank o r  i f  the  bank w ith  w h ich  he has connexions is n o t a shareholder 
o f  th e  C o rp o ra tio n , he has to  approach one o f th e  banks nearest to  his estate w h ich  Is also a share­
h o ld e r o f  th e  C o rp o ra tio n  and discuss w ith  them  his financial requ irem en ts  b o th  s h o rt-te rm  and 
long -te rm . Before th e  bank agrees to  p rov ide  finance o f a long -te rm  o r  s h o rt-te rm  nature , I t  w il l 
satisfy its e lf abou t th e  c re d itw o rth in e ss  o f th e  p lan te r, his standing, his means as w e ll as th e  econom ic 
feas ib ility  o f  th e  proposal p u t fo rw a rd  by h im .

(Iv) Procedure for gettinf the scheme approved by a commercial bank and the Corporation
A fte r  a com m ercia l bank expresses Its w illingness to  consider favourab ly th e  app lication fo r  

c re d it, th e  p lan te r has to  prepare a deta iled scheme fo r  deve lopm ent o f th e  ru b b e r p lan ta tion . For 
th is  purpose, th e  C o rp o ra tio n  has prescribed a p ro fo rm a  to  be fil le d  In by ind iv idua l p lanters fo r  
o b ta in ing  financial assistance fo r  deve lopm ent o f  ru b b e r p lanta tions. This Is reproduced in 
A n nexu re  11. The p ro fo rm a  Is Intended to  e lic it in fo rm a tio n  on th e  fo llo w in g  Im p o rta n t aspects o f 
th e  proposal fo r  se tting  up th e  p lan ta tion :

(1 ) A rea  se leaed  fo r  th e  deve lopm ent;
(2) The phasing o f deve lopm ent i.e. ta rg e t fo r  deve lopm ent in each year:
(3) Financial requ irem en ts  under each item  o f deve lopm ent;
(4 ) T he  se cu rity  o ffe red :
(5 ) The processing arrangem ents proposed o r  e x is ting ;
(6 ) The technical guidance;
(7 ) Supervision arrangem ents;
(8 ) A rrangem en ts  fo r  m a rke ting ;
(9) A rrangem en ts  fo r  assured supply o f  Ir r ig a tio n , fe r tilise rs , e tc .;

(10) The econom ics o f  th e  scheme; and
(11) T he  financing agency.



The C o rp o ra tio n  attaches very g rea t Im portance to  th e  In fo rm a tion  re la ting  to  the  economics 
o f  th e  scheme as i t  p rov ides fo r  th e  financing bank as w e ll as th e  C o rp o ra tio n  In fo rm a tion  In regard 
to  th e  financial soundness o f th e  scheme and v /he the r a p lan te r seeking developm enta l loan v /ou ld  
be In a pos ition  to  repay th e  loan in  easy Instalm ents w ith in  a s tipu la ted  period  o f years, a fte r m eetlne 
all his com m itm en ts  by way o f c u ltiva tio n  expenses, repaym ent o f  any s h o rt-te rm  loan availed o f 
by h im  fo r  w o rk in g  capita l needs and also prov ide  h im  w ith  some Income fo r  m a inta in ing h im self 
and his fam ily  d u rin g  th e  cu rrency  o f th e  loan. The statem ents Nos. 3 and 5 attached to  the  p ro fo rm a 
are In tended to  e lic it  in fo rm a tio n  on th e  fo llo w in g  aspeas o f th e  scheme:

(1 ) G ross incom e fro m  plants a lready y ie ld ing  and those proposed to  be p lan ted ;
(2) Maintenance expenses o f these plants fro m  the  bearing stage;
(3) O th e r expenses inc lud ing  deprecia tion  and taxes to  be paid;
(4) N e t Incom e a fte r m aking p rov is ion  fo r  taxes and deprecia tion .

These deta ils should be g iven in  respect o f  th e  ru b b e r p lan ta tion  w h ich  Is proposed to  be taken 
up fo r  new p lan ting  o r  rep lan ting , in  respect o f ru b b e r fo r  w h ich  maintenance loan has been sought 
fo r . and fo r  any o th e r c rop  th a t has a lready commenced y ie ld ing . They should be given fo r  each 
year com m encing fro m  th e  year In w h ich  th e  f irs t ins ta lm en t Is proposed to  be draw n and ending 
w ith  th e  year in  w h ich  th e  loans are proposed to  be repaid In fu ll.

In v iew  o f  th e  Im portance placed on th is  aspect o f  th e  scheme, th e  p lan te r w ho  Is seeking a 
deve lopm enta l loan Is advised to  care fu lly  go th ro u g h  th e  Ins truc tions  given to  f i l l  In th e  various 
s ta tem ents and g ive de ta iled In fo rm a tion  under th e  various colum ns o f th e  statem ents so as to  
avoid unnecessary correspondence in  calling fo r  fu r th e r  c la rifica tions and delay In th e  approval o f 
th e  scheme.

A fte r  th e  p ro fo rm a  Is filled  in , quadrup licate  copies th e re o f may be made. One copy may be 
sent to  th e  D eve lopm ent O ffice r o f  th e  Kubber Board, Kottayam  P.O., Kerala State, fo r  technical 
eva luation. T w o  copies may be sent to  th e  financing bank w ith  a request th a t one copy may be 
fo rw arded  to  th e  A g ric u ltu ra l Refinance C o rp o ra tio n  fo r  approval o f  th e  scheme.

(v) Scrutiny of schema by the Rubber Board, the financing bank and the Corporation
The K ubber Board has agreed to  exam ine th e  schemes fo r  rep lan ting  o r  new  p lan ting  o f 

ru b b e r and c e rtify  w h e th e r th e  schemes are techn ica lly  feasible o r  no t. Soon a fte r th e  rece ip t o f 
th e  scheme, th e  R ubber Board w il l  send th e ir  technical e x p e rt to  th e  estate o f th e  p lan te r w here 
deve lopm ent is proposed to  be ca rried  o u t. A fte r  satisfying them selves th a t th e  soil is su itable fo r  
ru b b e r c u ltiva tio n  and th a t th e  estim ates regard ing c re d it requ irem ents , y ie ld , Incom e, e tc.. 
Indicated In th e  scheme are reasonable, they  w il l  Issue a technical ce rtifica te  to  th e  financing bank 
w ith  a copy to  th e  A g ric u ltu ra l Refinance C o rp o ra tio n . In th e  meanwhile, th e  financing bank and the  
A g ric u ltu ra l Refinance C o rp o ra tio n  w il l  scru tin ise th e  econom ic aspects o f th e  scheme carefu lly 
and may seek c la rifica tions, i f  req u ire d , fro m  th e  p lan te r on th e  In fo rm a tion  given In th e  scheme.

I f  th e  C o rp o ra tio n  is satisfied th a t a proposal re fe rred  to  i t  Is techn ica lly  and economically 
feasible and i f  th e  com m ercia l bank concerned is also fu lly  satisfied th a t th e  scheme Is e lig ib le  fo r  
long -te rm  finance, th e  bank w il l  sanction a long-te rm  loan to  th e  p lan te r and approach th e  C o rp o ­
ra tio n  fo r  refinance fac ilities . Once th e  bank Is assured o f refinance fro m  th e  C o rp o ra tio n , th e y  w il l  
con tact th e  p lan te r concerned and com ple te  th e  fo rm a litie s  connected w ith  th e  m ortgage o f  the 
p ro p e rty  offered as secu rity  under the  scheme. Therea fte r, the  p lan te r w ou ld  be requ ired  to  execute 
an agreem ent w ith  th e  com m ercia l bank. I t  is on ly  a fte r these p re lim in a ry  steps are gone th rough  
th a t th e  f irs t ins ta lm ent o f  th e  loan w il l  be advanced by th e  bank to  th e  p lan ter.

(vij Term f and conditions reiating to the long-term loan
The fo llo w in g  paragraphs deal w ith  the  te rm s  and cond itions  w h ich  may be Imposed by the  

banker on th e  long -te rm  loan. This, how ever, is n o t exhaustive and th e  banker may Impose additiona l 
cond itions  depending upon th e  special circumstances o f each case such as th e  nature o f th e  deve­
lopm en t proposal p u t fo rw a rd , th e  means, standing and c re d itw o rth iness  o f th e  Ind iv idua l b o rro w e r, 
th e  secu rity  o ffe red , etc.

(a) S e cu rity ; As Indicated e a rlie r, before d isbursem ent o f  th e  loan, th e  bank w o u ld  requ ire  
th e  b o rro w e r to  effect In th e ir  favour, a f irs t m ortgage o f  th e  im m ovable p ro p e rty  and o th e r tangible 
assets such as land, p lan t and m achinery owned by th e  b o rro w e r. The p ro p e rty  should be un­
encum bered and its  value should p rov ide  a m in im um  m argin o f  SO pe r cent fo r  th e  loan.



to  thP ^^hpH ^fr.3  i^n*T“ V  ^y A g ric u ltu ra l Refinance C o rpo ra tion
J l a  n i  k ^ k  i  ^  L. s u b je a  to  a m in im um  rate  o f  6 pe r cent. The margin to  be
re ta ined  by th e  financing bank Is s u b je a  to  a m axim um  o f  2^ per cent. Thus, th e  ra te  o f In te rest 
lik e ly  to  be charged by a bank to  th e  b o rro w e r w il l  n o t n o rm a lly  be less than 84 pe r cent. The 
actual ra te  w ou ld , how ever, vary fro m  bank to  bank and may be ascertained fro m  th e  pa rticu la r bank, 
a p lan te r approaches fo r  financial assistance. In te re s t w il l  have to  be paid fro m  th e  ve ry  f irs t year 
w ith  q u a rte rly  o r  ha lf-yearly rests as s tipu la ted  by th e  bank.

(c) Period of loan :  O rd in a r ily , th e  C o rp o ra tio n  w il l  n o t a llow  long -te rm  loans fo r  periods 
exceeding 15 years and on ly  in exceptiona l cases, th e  C o rp o ra tio n  w il l  a llo w  th e  pe riod  o f the  
loan to  go up to  20 years. This does n o t mean th a t each scheme o f  deve lopm ent subm itted  
by th e  p lan te r w o u ld  necessarily be a llow ed a pe riod  o f 15 years fro m  th e  date o f d isbursem ent 
o f  th e  f ir s t  Insta lm ent o f  th e  loan. The exact period  w il l  depend upon th e  repaying capacity o f 
th e  b o rro w e r as revealed by the  economics o f th e  scheme. I f  th e  C o rp o ra tio n  is satisfied th a t 
th e  p lan te r w o u ld  be in  a pos ition  to  repay the  loan e a rlie r than 15 years, I t  w il l  reduce th e  period  
o f th e  loan su itab ly.

(d) Orawal o f lo a n : A  p lan te r w o u ld  be a llow ed to  d raw  th e  loan under a pa rticu la r 
scheme in  Insta lm ents according to  his actual requ irem ents  as ind ica ted  in  th e  scheme approved 
by th e  C o rp o ra tio n . N o rm a lly  a p lan te r w ou ld  be given his requ irem ents  fo r  th e  f irs t year a t th e  
beginning o f  th e  p lan ting  season. The second and subsequent Instalm ents o f loan w o u ld  be prov ided  
to  h im  on ly  a fte r th e  bank is satisfied th a t th e  p rev ious Insta lm ent o f loan has been u tilised  p ro p e rly  
and th a t th e  deve lopm ent has taken place according to  th e  schedule Indicated in th e  scheme. For th is  
purpose, th e  R ubber Board has agreed to  Inspect th e  estates o f th e  p lan te r w here  deve lopm ent Is 
ta k in g  place so as to  v e rify  w h e th e r the  p lanting and maintenance o f ru b b e r plants have proceeded 
in  accordance w ith  th e  scheme draw n up. O n th e  p ro d u c tio n  o f a satisfactory ce rtifica te  fro m  th e  
R ubber Board eve ry  year, th e  banker w il l  proceed to  issue th e  second and subsequent instalm ents 
o f loan according to  th e  scheme.

(e) Repayment of the loan : Since new ru b b e r plants w il l  be ready fo r  tapp ing  on ly  a fte r a 
pe riod  o f s ix  to  seven years, t l ie  C o rp o ra tio n  w il l  have no ob jec tion  to  a llow  th e  ins ta lm ent repay­
m ent o f  th e  loan to  be postponed fo r  a pe riod  o f seven years fro m  th e  date o f d isbursem ent o f  the  
f ir s t  ins ta lm en t o f  loan. Thus, repaym ent could commence fro m  th e  e igh th  year o f  th e  scheme and 
th e  ins ta lm ents  cou ld  be so fixed  th a t th e  e n tire  loan is repaid by th e  end o f th e  fifte e n th  year.

I f  th e  p lan te r has o th e r  sources o f  Incom e, as fo r  Instance fro m  ex is ting  ru b b e r p lantations o r  
o th e r crops, o r  Incom e fro m  any o th e r de fin ite  source w h ich  w o u ld  be available fo r  repaym ent o f 
loan, i t  is open to  h im  to  commence repaym ent o f  th e  loan as early  as possible i.e. even before the  
new  ru b b e r s ta rts  y ie ld ing  and com ple te  I t  before th e  fifte e n th  year o f  th e  scheme. In d raw ing  up a 
repaym ent schedule, th e  p lan te r is advised n o t to  ind ica te  draw al o f  loans In th e  same year In w h ich  
repaym ent is proposed to  be effected.

(f) Maintenance of Accounts t The p lan te r w i l l  be re q u ire d  to  m ainta in separate books o f 
accounts in  respect o f  expenses in cu rre d  under th e  scheme o f developm ent. The books w il l  have 
to  be made available t o  o fficers o f  th e  financing bank, th e  R ubber Board and o f th e  C o rp o ra tio n  
w h o  may pe riod ica lly  v is it  th e  estate fo r  s tudy ing  th e  progress o f th e  scheme.

(g) Rules framed by the Rubber Board for planting and maintenance of rubber: The Rubber
Board has fram ed ce rta in  ru les to  be fo llow ed  by a p lan te r In connexion w ith  p lan ting  and main­
tenance o f ru b b e r fo r  schemes approved by th e  A g ric u ltu ra l Refinance C o rp o ra tio n . These are 
reproduced in  A nnexu re  III. A  p lan te r w il l  be asked by th e  financing bank to  fo llo w  these rules 
s tr ic t ly . I t  may be m entioned here th a t these ru les are m ore o r  less s im ila r to  th e  rules fram ed by 
th e  R ubber Board !n regard to  th e ir  scheme o f rep lan ting  subsidy.

(h) o th e r  te rm s and conditions i The financing bank m igh t also s tipu la te  any o th e r  te rm s and 
cond itions  on  a loan sanctioned bv I t  depending on th e  special circumstances o f each case o r  as are 
suggested by th e  R ubber Board fo r  th e  p ro p e r p lan ting  and m ain ta in ing o f ru b b e r trees  and w h ich  
are necessary to  p ro te c t th e  in te res ts  o f  the  financing bank. These may be ascertained by th e  p lan te r 
w h ile  ob ta in in g  sanction o f th e  loan fro m  th e  financing bank.



A  scheme approved by the  C o rp o ra tio n

By w ay o f illu s tra tio n , a scheme o f deve lopm ent approved by the  C o rp o ra tio n  has been 
rep roduced  in  A nnexu re  IV. Th is scheme indicates b road ly  th e  deta ils to  be filled  in  th e  p ro fo rm a 
prescribed by th e  C o rp o ra tio n . The various figures ind icated in  the  scheme on th e  cost o f  p lanting, 
y ie ld  fro m  ru b b e r, gross Incom e, etc. w il l  n o t apply to  all schemes o f deve lopm ent as th e y  vary from  
estate to  estate depending upon th e  c lim a tic  co n d ition , type  o f so il, etc. The illu s tra t io n  is given 
o n ly  to  acquaint a p lan te r w ho  wishes to  avail o f  the  fac ilities  given by th is  C o rp o ra tio n  in regard to  
th e  m anner In w h ich  a scheme w hich was approved by the  C o rp o ra tio n  was prepared.

If any fu r th e r  c la rifica tions regard ing the  arrangem ents fo r  financing th e  deve lopm ent o f 
ru b b e r p lan ta tions are re q u ire d  by a p lan te r w ho  proposes to  undertake  th e  p lan ta tion  o f rubber, 
he may w r ite  to  th e  Managing D ire c to r, A g ricu ltu ra l Refinance C o rp o ra tio n , A m ar Bu ild ing , Post 
Bag N o . 363, Bom bay-!.



ANNEXURE I

List of institutions eligible for financial assistance from the Corporation
(as on 28th February 1967)

C EN T R A L  LA N D  M O RTGAGE BANKS
1. The A ndh ra  Pradesh C o-opera tive  C en tra l Land M ortgage Bank Ltd.
2. The Assam C o-opera tive  C e n tra l Land M ortgage Bank Ltd.
3. The B ihar State C o-opera tive  Land M ortgage Bank Ltd.
4. The Bombay State C o-ope ra tive  Land Mortgage Bank L td .
5. The G u ja ra t State C o-opera tive  Land D eve lopm ent Bank Ltd.
6. The Jammu and Kashm ir C o-opera tive  C en tra l Land M ortgage Bank Ltd.
7. Kerala C o-opera tive  C en tra l Land M ortgage Bank Ltd.
8. The Madhya Pradesh State C o-opera tive  Land M ortgage Bank L td .
9. The Madras C o-opera tive  C en tra l Land M ortgage Bank L td .

10. The Mysore C en tra l C o-opera tive  Land D eve lopm ent Bank Ltd.
11. The Orissa State C o-opera tive  Land M ortgage Bank L td .
12. The P ond iche rry  State C o-opera tive  Land M ortgage Bank L td .
13. The Punjab State C o-opera tive  Land M ortgage Bank L td .
14. The Rajasthan C e n tra l C o-opera tive  Land M ortgage Bank Ltd.
15. T r ip u ra  C o-ope ra tive  Land M ortgage Bank Ltd.
16. U tta r  Pradesh State C o-opera tive  Land D evelopm ent Bank L td .
17. The W e s t Bengal C e n tra l C o-opera tive  Land M ortgage Bank L td .

STA TE CO -O PER A TIV E BAN KS
18. The A ndhra  Pradesh State C o-opera tive  Bank Ltd.
19. The Assam C o-opera tive  A pex Bank Ltd.
20. The B ihar State C o-opera tive  Bank Ltd.
21. The D e lh i State C o-opera tive  Bank L td .
22. The G u ja ra t State C o-opera tive  Bank Ltd.
23. The Himachal Pradesh State C o-opera tive  Bank Ltd.
24. The Jammu and Kashm ir State C o-opera tive  Bank L td .
25. The Kerala State C o-opera tive  Bank Ltd.
26. The Madhya Pradesh State C o-opera tive  Bank L td .
27. The Madras State C o-ope ra tive  Bank L td .
28. The M aharashtra State C o-opera tive  Bank Ltd.
29. The M an ipur State C o-opera tive  Bank L td .
30. The Mysore State C o-ope ra tive  A pex Bank Ltd.
31. The O rissa State C o-operatW e Bank L td .
32. The P ond iche rry  State C o-ope ra tive  Bank Ltd.
33. The Punjab State C o-ope ra tive  Bank Ltd.
34. The Rajasthan State C o-opera tive  Bank L td .
35. T r ip u ra  State C o-opera tive  Bank L td .
36. U tta r  Pradesh C o-ope ra tive  Bank L td .
37. W e s t Bengal P rovinc ia l Co-operatW e Bank L td .

S C H E D U L E D  BAN KS

38. The A ndhra  Bank L td .
39. The Bank o f Baroda L td .
40. The Bank o f  Behar L td .
41. T he  Bank o f Ind ia  L td .



42. Bank o f Madura L td .
43. The Bank o f  M aharashtra L td .
44. Canara Bank L td .
45. The Canara Banking C o rp o ra tio n  L td .
46. The C e n tra l Bank o f India L td .
47. The C ha rte red  Bank
48. Dena Bank L td .
49. The H ongkong  and Shanghai Banking C o rpo ra tion
50. The Indian Bank L td .
51. The Indian Overseas Bank L td .
52. Ja/a Laxm f Bank L td .
53. The Karnataka Bank L td .
54. M ercan tile  Bank Ltd.
55. N a tiona l and G rin d la /s  Bank L td .
56. The Punjab N ationa l Bank L td .
57. The Ratnakar Bank Ltd.
58. State Bank o f  H /derabad
59. S tate Bank o f India
60. S tate Bank o f Indore
61. State Bank o f B ikaner and Jaipur
62. State Bank o f  Mysore
63. State Bank o f Patiala
64. State Bank o f Saurashtra
65. State Bank o f Travancore
66. The South Indian Bank L td .
67. Syndicate Bank L td .
68. U n ited  Bank o f Ind ia  L td .
69. The U n ite d  C om m ercia l Bank L td .
70. The U n ion  Bank o f India L td .
71. The V ijaya Bank L td .



ScHe^e o f . „ a n C ,

!• N am e and address o f th e  P lan te r

TdSe™  o fth e  b a n X ^ ? 5  b\“ |!V en ')‘‘ '’ “ “ “ “ “  *’  *"•<

3. P a rticu la rs  o f ex is ting  ru b b e r p la n ta tio n .

.hould b e f u r n f f lT '  '*’* P>«'’="'>'-” na>'dlng the same

(o) Name
(b) R egistered num ber
(c) Registered area
(d) A c tua l area (in  case o f va ria tio n )
(e) Survey num ber and sub-d iv is ion  num ber
if) Village, ta luk , d is tr ic t in w h ich  s ituated 
( ; )  T he  nearest ro u te  to  th e  estate
(h ) T he  e x te n t to  w h ich  th e  p ro p e rty  is encum bered 
(/)  i f  th e  estate is a m ature  area pa rticu la rs  o f  y ie ld  

and ne t Incom e fo r  th e  iast th re e  years. (A  sum­
m ary pos ition  as s ta ted in  S ta tem ent N o . 5)

4. P a rticu la rs  o f o th e r  landed p rope rties

I f  th e  applicant ow ns o th e r landed p ro p e rties  the  fo llo w in g  particu la rs  should be fu rn ished ;

(a) Village, ta lu k , d is tr ic t w he re  s ituated 

( lb )  Survey num ber and sub-d iv is ion num ber

(c) E x te n t

(d ) N a tu re  o f  t i t le

(e) W h e th e r  th e  ce iling  provis ions o f  th e  land legisla­
t io n  in  fo rce  In th e  State w il l  apply to  th e  applicant.

(f)  The e x te n t to  w h ich  th e  p ro p e rty  is encum bered

(g) P articu la rs o f y ie ld  and ne t incom e fo r  each c rop  
separate ly (Sum m ary pos ition  as g iven in  State­
m ent N o . 5).

Note ; W h e re  the  land comprises d iffe ren t classes like  w e t, garden, d ry  o r waste, particulars should be jW en separately 
fo r  each class o f land.

5. G eneral F inancial Position  o f th e  P lan te r

The financia l pos ition  given should Include a sta tem ent o f  assets and lia b ilitie s  o f  th e  party  
app ly ing  fo r  loan and his incom e fro m  all sources fo r  th e  last th re e  years and as on th e  date o f  applica­
t io n  suppo rted  by p ro p e r incom e ta x  assessment certifica tes. In th e  case o f a company, audited 
balance sheets and p ro f it  and loss accounts to g e th e r w ith  annual re p o rts  should be su b m itte d  fo r
th e  last th re e  years.



6» A re a  w here  new p la n tin g  is proposed

F o llow ing  pa rticu la rs  should be fu rn ished  regard ing  th e  area w here  new planting  is proposed.

(a) V illage, ta lu k , d is t r ia  in w h ich  s itua ted

(i>) Survey num ber and sub-d iv is ion  num ber

(c) N a tu re  o f  th e  land w h e th e r barren o r  cu ltiva ted ,
I f  cu ltiva ted  w ith  w h a t crops and w h y  th e  present 
crops are proposed to  be changed

(d) E levation fro m  mean sea level

(e) S u ita b ility  fo r  p lan ting  ru b b e r ( to  be supported  
by a ce rtifica te  fro m  a com pe ten t o ffice r o f  the  
K ubber Board)

( f )  N earest ro u te  to  th e  area

(g) N a tu re  o f t i t le  w h e th e r fu ll o w n e r o r  lessee 
(supported  by o rig in a l o r  a ttested  copies o f  
docum ent)

Note : The area selected fo r  p lanting should be compact and accessible by rail o r  road.

7. T a rg e t e x te n t to  be p lanted

Particu la rs o f p lan ta tion  ta rg e t. (In case financial assistance is sought fo r  im m atu re  area under
rubber* de ta ils  o f  such im m atu re  area i.e. th e  year in w h ich  th e  p lanting was done, th e  num ber o f
years fo r  w h ich  th e  p lants have to  be m ainta ined etc. should be given separately).

(o) T o ta l area to  be planted

(b) Period d u rin g  w h ich  p lan ting  w il l  be done

(c) E x te n t to  be p lanted in  each '/ea r

(d) T a rg e t o f  p ro d u c tio n  (in  q u a n tity  and value) (aver­
age y ie ld  per year fo r  th e  e n tire  area du ring  the  
econom ic life  o f  th e  p lan ta tion  should be given 
here).

Note : W ith  reference to  items 6 and 7 above, consolidated surveyed and p lo tted  plans should be enclosed w ith  the 
application, in  tr ip lica te , demarcating the  area to  be planted{each year and giving th e  survey numbers and 
boundary measurements. The plan should be drawn to  the  scale o f  1 :5  chains and ce rtified  by a qualified surveyor. 
W he re  loan is applied fo r  im m ature  areas under r u b ^ r ,  o r  the  security offered is landed p ro p e rty , plans, as 
stated above, o f  chose areas also, should be enclosed.

8* A m o u n t o f loan requ ired

The am ount o f  th e  loan requ ired  should be given be low  under the  fo llo w in g  heads :— ^

(a) For p lan ting  and maintenance
(I) N e w  p lanting

(II)  Replanting
( i i i )  M aintenance o f  im m ature  area 
(Iv ) Vacancy fil lin g , i f  any

(b) For c learing  o ld  debts.

(c ) F or co n s tru c tio n  o f  la b o u r and supervisors* 
quarte rs

(d) For co ns truc tion  o f  sm oke houses: ( to  be specified 
In d e ta il)

(e) For purchase o f m achinery e tc. ( to  be specified In 
d e ta il)



( f )  T o ta l loan requ ired
(Yearw ise deta ils may be g iven in  Statem ents Nos. 1 and 2)

N o tt . ( i)  In r « p r d  to  Item  (a), a statem ent should be enclosed showing as per the  Rubber Board’s Scheme the 
area to  be planted and the  am ount to  be drawn each year in the  fo llow ing  fo rm :__

Year Area Instalment per acre Tota l amount
1 2  3 4

(II) Request fo r  loan fo r  clearing o ld d ebu  should be supported by evidence to  show th a t the debt was Incurred 
fo r  puroose o f  developing rubber area. Proof should also be furn ished to  show th a t the  p lanter Is In real 
need o f such loan and fu r th e r  developm ent w ou ld  suffer i f  the  loan is n o t granted. Such loan should no t------------- ----- -- - TTwuiti M fciic luaii 13 Nwv ](raiHeu. oucn toan snouia not
cons titu te  an overw helm ing p ro p o rtio n  o f the  to ta l loan. The debts should no t also be so o ld as to  make 
i t  d iff ic u lt fo r the  bank to  ve rify  the  purpose fo r  which they w ere incurred.

( I l l )  Loans fo r  quarters w il l  be available on ly  fo r  constructing  houses fo r  labourers o r  supervisors which are 
essential to  fu lf il a s ta tu to ry  ob ligation.
A  statem ent should be enc osed specifying the  num ber o f fam ilies to  be accommodated, the  num ber o f 
quarters, estimated cost and phased construction programme showing the  annual loan requ irem ent.

( iv )  In regard to  item s (c), (d) and (e) also detailed estimates o f cost should be given.

9. D u ra tio n  o f loan

D u ra tio n  o f  th e  loan should be specifically stated 
Note : D ura tion  o f the  loan should no t norm ally exceed 15 years commencing w ith  the  f irs t  year o f planting.

10. Repaym ent o f loan and In te res t

(1) State v^hether th e  p la n te r is prepared to  pay In te res t fro m  th e  f irs t yea r; i f  no t, he should prove 
th e  necessity fo r  de fe rred  paym ent o f  in te res t.

(2) (o) From  w h ich  year does th e  p lan te r propose to  repay th e  loan. ( I t  should no t be la te r than
th e  8 th  year o f  p lan ting  and th e  repaym ent should  be com ple ted  v^lth in  IS years).

(6) The num ber o f insta lm ents  fo r  repaym ent o f  th e  loan and am ount o f  each Insta lm ent should 
be sta ted. (The am ount o f  th e  ins ta lm ent should n o t be less than th e  am ount specified in 
th e  R ubber B oard 's Scheme).

(c) I f  th e  p lan te r proposes to  liqu ida te  the  loan e a rlie r than th e  pe riod  indicated in th e  Rubber 
Board 's  Scheme, he should sta te  th e  source o f Incom e fro m  v^hlch th e  repaym ent v / l l l  be 
made.

Note .• The repaym ent schedule should be w orked  o u t a fter t tk in g  In to  consideration, the  net income available to  the 
p lan ter as shown In th e  economics o f the  Scheme. (Statement N o . 6)

11. Economics o f th e  Scheme.

The economics o f th e  scheme should be v /o rke d  o u t in de ta il shov»^ing— (i)  Gross incom e;
( i i)  Maintenance expenses; ( i l l )  O th e r expenses (Inc lud ing  taxes); ( iv ) N e t incom e; and (v ) Surplus 
o r  d e fic it fo r  th e  year.

The economics should cover th e  pe riod  beginning w ith  th e  year in  w h ich  th e  f irs t loan 
Insta lm ent is to  be ob ta ined  and ending w ith  year in  w h ich  th e  loan w il l  be com p le te ly  repaid. (The 
pro fo rm ae attached i.e. S tatem ents Nos. 3 to  6, m ig h t be used In p reparing  th e  economics o f the  
scheme).

Please state here th e  basis on w h ich  th e  economics have been w o rke d  o u t show ing Inter- 
allQ, th e  estim ated y ie ld  per acre, p rice o f ru b b e r per kg., th e  cost o f p ro d u c tio n  per kg. etc.

12. S ecurity

The secu rity  offered fo r  th e  loan should be stated here. If th e  security  Is landed p ro p e rty , the  
fo llo w in g  pa rticu la rs  should be given.

(a) V illage, ta lu k , d is tr ic t w here  situated 
(t>) Survey num ber and sub-division num ber
(c) E x te n t (acreage)
(d ) Class o f land w h e th e r w e t, garden o r  d ry



(e) B ook value
( f )  M a rke t value (supported  by re levan t data).

i f  th e re  are im provem ents on tKe land th e ir  m arke t value supported by relevant data should also be given.

( j )  N a tu re  o f t i t le ,  v /h e th e r fu ll o w n e r o r  lessee ( to  be 
supported  by th e  O rig in a l o r  a ttested copies o f 
docum ents).

(/)) D eta ils  o f p r io r  encum brance, I f  any. 
i f  machines etc. are offered as security  th e ir  nature tn d  value should be stated.
If the  value o f land o r  o th e r security offered is inadequate, particulars o f the additional security offered should 

be given.

Note ; A g ricu ltu ra l refinance fac ility  w ill be available on ly on the  security o f land, plant, machinery etc. ov/ned by the 
p lanter. The p lan ter should have fu ll alienable o r  mortgageable righ ts  ove r the  assets proposed to  be 
offered as security. N o  loan v /ill be admissible fo r  lands held under Kuthakapattam o r  fo r  G overnm ent 
land occupied under lease o r  by way o f encroachment.

13. A rrangem en ts  fo r  processing

Existing  arrangem ents fo r  processing rubbe r should be stated. I t  should be stated v^hether 
th e  processing fac ilities  available at present w ou ld  be adequate to  cover th e  expanded area under 
ru b b e r. I f  no t, th e  sources o f finance fo r  establishing fresh processing un its  should be specified, If no 
loan th e re fo r is sought under th e  scheme.

14. A rrangem en ts  fo r  m a rke tin g

E xis ting  arrangem ents fo r  m arke ting  ru b b e r should be stated. D eta ils should be given o f  the 
p resent m arke t prices, specific contracts, I f  any, w ith  dealers o r  p roducers o f ru b b e r goods and o f 
th e  adequacy o f th e  p resent arrangem ents to  cover Increased supply o f  rubbe r.

15. A rrangem en ts  fo r  w o rk in g  cap ita l

Full pa rticu la rs  should be g iven regard ing ex is ting  o r  proposed arrangem ents fo r  p rovis ion 
o f funds fo r  w o rk in g  capita l i.e. maintenance expenses fro m  the  8 th  year o f p lan ting  i.e. fro m  the  
bearing stage o f th e  tre e . (Nam e o f th e  agency th ro u g h  w h ich  th e  finance is proposed to  be obtained, 
th e  am ount, pe riod  o f repaym ent, th e  security  fo r  th e  loan e tc. should be given in de ta il.)

16. A rrangem en ts  fo r  techn ica l advice and supervision

(<j) A rrangem ents made fo r  ob ta in ing  technical advice should be indicated.
(6) A rrangem en ts  fo r  e ffective  supervision o ve r th e  scheme should be stated. I f  the  exis ting  

arrangem ents are Inadequate to  cover new area to  be b rough t under ru b b e r the  m anner In w hich 
th e y  w o u ld  be s treng thened  should be stated.

17. W illingness  to  accept p a r t o f loan in  k ind

Since th e re  are fac ilities  fo r  ob ta in ing  high y ie ld ing  materials a t cheaper rates and also adequate 
supplies o f fe rtilise rs , pesticides etc., It should be stated w h e th e r th e  p lan te r Is w illin g  to  take  part 
o f  th e  loan in  th e  shape o f  manure, h igh-y ie ld ing  m ateria ls etc.

18. Rate o f in te re s t.

W illingness  to  pay th e  ra te  o f in te re s t th a t w il l  be charged by the  bank should be Indicated. 

1/W e declare th a t th e  statem ents given above are tru e .

Place ;

Signature of Planter.



Ins truc tions fo r  f il l in g  in  th e  S tatem ents

'■fad the Instructions given below carefully before filling In Statements Nos. I to 6. This will obviate the 
neea tor obtaining clarifications by correspondence and consequential delay in getting the scheme sanctioned.)

S ta tem en t N o . I :

This s ta tem en t shows the  cost o f  p lan ting  and maintenance o f ru b b e r u p to  seventh year o f 
p la n t i i^  as estim ated by th e  R ubber Board fo r  ind iv idua ls and companies, separately. I f  th e  p lan te r 
has d iffe re n t estim ates o f e xpend itu re  to  show under th is  s ta tem ent, he may Indicate his ow n 
estim ates o f exp e n d itu re  under the  various headings In de ta il. The reasons fo r  th e  d ifference between 
the  estim ates made by th e  p lan te r and those g iven by the  R ubber Board should be c learly  expla ined 
in  a separate no te  attached to  the  statem ent.

S ta tem en t N o . 2 :

This s ta tem ent is in tended  to  show  th e  year-w ise requ irem en ts  o f  finance fo r  ca rry ing  o u t the  
deve lopm ent In question and the  source fro m  w h ich  th e y  are to  be m et i.e. w h e th e r th e  p lan te r is 
in  a pos ition  to  meet th e  requ irem ents  fro m  his ow n resources o r  fro m  loan proposed to  be obta ined 
fro m  a scheduled bank. The sta tem ent should give details o f  p lan ting  expenses, maintenance expenses, 
cost o f  m achinery and o th e r capita l item s o f expenses separately. In estim ating  th e  p lan ting  and main­
tenance expenses, th e  b o rro w e r is expected to  give deta ils o f  th e  acreage o f th e  ru o b e r trees  planted 
in d iffe re n t years. As regards m achinery, deta ils  o f  m achinery proposed to  be purchased should be 
g iven along w ith  th e  cost th e re o f w ith  specific estimates quoted by approved dealers. The esti­
mate re la ting  sm oke houses and processing requ irem ents  should also give deta ils o f  th e  type  
o f sm oke house proposed to  be constructed  ano th e  typ e  o f processing equ ipm ent proposed to  
be purchased. As regards labour and superv iso rs ' quarte rs , separate statem ents should be attached 
to  specify th e  num ber o f fam ilies to  be accomm odated, th e  num ber o f quarte rs  necessary under the  
P lanta tion Labour A c t, th e  estim ated cost and th e  phasing o f cons truc tion  program m e on an annual 
basis. I f  th e re  are any o th e r item s o f capital expenses proposed to  be included in th e  scheme, the  
deta ils shou ld  be g iven to  enable th e  R ubber Board to  exam ine the  necessity th e re o f and th e  cost 
Involved.

The requ irem en ts  indicated In respect o f  smoke-house, processing equipm ents, machinery* 
labour houses, e tc. should be re la ted to  the  main deve lopm ent proposed i.e. new  p lanting, rep lan ting , 
maintenance o f  Im m ature  area, etc. Items o f such capital expenses w h ich  have no bearing on th e  main 
deve lopm ent proposed w il l  n o t be considered fo r  financial assistance.

S ta tem en t N o . 3 :

S tatem ent N o. 3 is Intended to  give th e  gross y ie ld  and th e  value o f  ru b b e r l ik e ly  to  be derived 
as a resu lt o f  th e  new p lan ting  o r  rep lan ting  proposed under th e  scheme. Th is s ta tem ent should 
g ive de ta ils  o f  expected y ie ld , etc. fro m  th e  year In w h ich  th e  ru b b e r trees  planted unde r the  
scheme w o u ld  be ready fo r  tapp ing and should give data u p to  th e  last year in w h ich  th e  repaym ent 
o f  loan is proposed to  be com p eted.

The y ie ld  per acre estim ated fo r  new  trees  Is expected to  rise gradua lly  In each year fro m  th e  
e igh th  year o f  p lan ting . Hence, w h ile  calculating th e  y ie ld , care should be taken to  see th a t th e  yie lds 
are n o t shown at a constant figu re . The figures o f y ie ld  in each year should be such as could be reason­
ably expected, w ith  th e  adoption  o f th e  h igh-y le la lng  plants suggested by th e  R ubber Board.

As regards th e  value o f th e  y ie ld  I t  Is suggested th a t th e  p lan te r m igh t adopt th e  m in im um  
price guaranteed fo r  ru b b e r by the  C en tra l G overnm en t and n o t th e  m arke t price preva iling  at the  
tim e  o f com p le ting  th e  statem ent.

S ta te m e n t N o . 4 :

This statement Is Intended to give an Idea of the net surplus available from rubber cultivation 
under the developmental proposal. The expenses for maintenance should Include not only the cost 
of maintenance of rubber plants from the stage of bearing but also depreciation for machinery 
Installed, If any, and Interest payment In respect of the short term  loans taken from a financ ng 
agency for working capital requirements. W hile  Indicating the figures of expenses, the basis on which 
they are arrived at should be Indicated clearly.



As regards p rov is ion  fo r  taxes th e  p lan te r m igh t make su itab le  p rov is ion  on th e  basis o f  the  
c u rre n t rates o f ta xa tio n  applicable to  ind iv idua l p lanters o r  th e  companies, as th e  case may be. The 
ne t surp lus to  be shown in th is  s ta tem ent shou ld  represent th e  ne t resources available to  a p lan te r 
fro m  th e  nev/ ru b b e r, fo r  repaym ent o f th e  long -te rm  loan and maintenance o f his fam ily  in  the  
case o f an in d iv idua l p lan te r and In th e  case o f companies, bu ild ing  up sufFlcient reserves, d is tr ib u tio n  
o f d iv idends, etc.

S ta tem en t N o . 5 :
This s ta tem ent should show  th e  annual incom e fro m  plantations o th e r than those covered 

unde r th e  scheme, i f  any, ow ned by th e  p lan te r and th e  type  o f p lan ta tions so ow ned as fo r  instance 
rubbe r, tea, coffee, pepper, cardam om, e tc. I t  should also Indicate th e  annual incom e fro m  o th e r 
assured sources. The data should be fu rn ished fo r  th e  e n tire  pe riod  o f th e  scheme i.e. fro m  th e  f irs t 
year o f  th e  d isbursem ent o f th e  loan t i l l  th e  loan is repaid in fu ll. The incom e should be 
shown separately fo r  d iffe re n t crops o r  sources and th e  basis on w h ich  th e  ne t income has been 
a rrived  at, I.e. th e  price , y ie ld , maintenance expenses, etc. should be Indicated.

The in fo rm a tio n  given in th is  s ta tem ent w il l  help th e  bank to  find  o u t w h e th e r th e  b o rro w e r 
w ou ld  be in  a pos ition  to  m eet th e  In te res t paym ent and his maintenance expenses (in  th e  case o f 
ind iv idua ls ) in th e  f ir s t  few  years t i l l  the  new ru b b e r is ready fo r  tapp ing and also to  assess generally 
th e  financial pos ition  o f th e  b o rro w e r.

S ta tem en t N o . 6 :

This sta tem en t is in tended to  give a consolidated p ic tu re  o f th e  economics o f th e  scheme 
and th e  b o r ro w e r ’s repaying capacity. The figures to  be shown under colum ns (2) and (5) are to  be 
taken respective ly  fro m  S tatem ents Nos. 2  and 4 and figures under colum ns (4) and (6) are to  be 
taken fro m  S tatem ent N o. 5. I f  deve lopm ent is proposed in respect o f  m ore than one crop, 
colum ns (4) and (5) o f  th is  s ta tem ent should be am plified to  show  th e  net Income separately fo r  
d iffe re n t plantations.

C o lum n (3) should give th e  loan ou ts tand ing  at the  end o f each year a fte r rece ip t o f each 
ins ta lm en t and a fte r ta k in g  in to  account th e  repaym ent, i f  any, proposed to  be made d u rin g  th a t 
pa rticu la r year. C olum n N o. 8 should give th e  repaym ent o f p rinc ipa l in each year. C olum n N o. 9 
should  show  th e  in te re s t paym ent on th e  long -te rm  loan at a ra te  indicated by th e  banker. The 
repaym ent o f  p rinc ipa l and th e  paym ent o f  in te re s t shown in colum n N o. 9 should n o t exceed the  
surp lus incom e shown in co lum n N o. 7. C olum n N o. 10 should show th e  ne t surp lus o r  d e fic it a fte r 
m eeting th e  in te re s t paym ent and th e  ins ta lm ent o f  loan. If th e re  are any de fic its  in the  in it ia l years 
before th e  repaym ent starts, th e  b o rro w e r should indicate how  he proposes to  meet th e  same.



S T A T E M E N T  N o . I 

S ta tem en t Showing th e  C ost o f P lanting 

(C ost per acre)

Particulars

Individual planter Company

First-
year
cost

Rs.

Main* 
tenance 
cost fo r  
6 years

Rs.

Total
cost

Rs.

F irst-
year
cost

Rs.

Main­
tenance 
cost fo r 
6 years

Rs.

Total
cost

Rs.

1. D ire c t expenses:
(1 C ost o f plants and seeds 95 95 95 95
(2 Felling, clearing, planting 126 126 126 126
3 W eeding and p ru n in g ............................ 31 276 307 31 276 307

(4 Forking and manuring 26 222 248 26 222 248
(5 Spraying, dusting e tc .................. 207 207 207 207
(6 C over c rop  ......................................... 22 54 76 22 54 76

Fence and boundaries . . 48 60 108 48 60 108
(8 M is c e lla n e o u s ............................ 61 114 175 63 114 177

Tota l (A ) 409 933 1,342 411 933 1.344

2. Overheads (B) .......................................... 33 198 231 99 594 693

3. C ost o f p lanting (A  plus B ) . . 442 1,131 1,573 510 1,527 2.037

o r  r o u n d l y ......................................... 1.600 2,100

S T A T E M E N T  N o . 2

Year-w ise R equirem ents o f Finance (under th e  A g r ic u ltu ra l Refinance C o rp o ra tio n
Scheme)

Planting
Expenses

Maintenance
Expenses

Machi­
nery

Smoke 
house 

and o ther
Labour­
e rs ' and O th e r

Capita!
expenses
(specify)

The
amount

The 
amount 
to  be

Years (as per Statement N o . 1)
process­

ing
requ ire­
ments

Rs.

Super­
v isors’

quarters

Rs.

expenses o u t o f 
ow n re­

m et o u t 
o f  loans 
from  the 

l» n k  
Rs.Acreage Rs. Acreage Rs. Rs. Rs. Rs.

sources
Rs.

1. 19
2. 19
3. 19
4. 19
5. 19
6. 19
7. 19
8. 19

Total

Note.' Details o f m achinery, processing requirem ents, labourers’  quarters etc. and the  b u is  on 
w hich th e  requirem ents are calculated should be Indicated.

Signature:



S T A T E M E N T  N o . 3 

Y ie ld  fro m  Rubber and Value T he reo f (under th e  Scheme Proposed)

Years

i .

2.
3.

H.
5.

6.
7.

8. 
9.

19

19

19

19
19

19

19

19

19

etc., etc. ( t i l l  th e  loan 
Is com plete ly repaid).

Acreage
Y ie ld  per Acre 

(Kgs.)
Total Yield 

(Kgs.)
Value • 

Rs.

•  A t  the  rate o f Rs. 147 fo r  100 lbs. o f p roduction  (as per Rubber Board’s estimates).

Signature:

Date:

S T A T E M E N T  N o . 4 

T o ta l Incom e and E xpend itu re  o f Rubber C u ltiv a tio n  under th e  Scheme

Years

1. 19

2. 19

3. 19

4. 19

5. 19

6. 19

7. 19

8. 19

9. 19

e tc ,  etc. ( t i l l  th e  loan 
is com ple te ly repaid).

Tota l income 
as shown in 
Statement 

No. 3

Rs.

Expenses fo r 
maintenance 

(including 
deprecia tion)*

Rs.

N e t Income

Rs.

Taxation

Rs.

N e t Surplus 

Rs.

•  A t  the  rate o f 67 P. per lb. o f p roduction  (cost computed by Rubber Board).

S ignature:



S T A T E M E N T  N o . 5 

Incom e fro m  O th e r  Sources

Years
N e t Income from  
existing rubber 

plantations 
Rs.

N e t Income from  
o th e r crops raised

Rs.

N e t income from  
o th e r sources, i f  any

Rs.

Total

Rs.

1. 19
2. 19
3. 19
4. 19
5. 19
6. 19
7. 19
8. 19
9. 19 
etc. etc.,
( t i l l  th e  loan is 
com ple te ly repaid]

Note: This statem ent should also show the  basis on which the  net income Is arrived a t; i.e. the  price, yie ld, 
expenses etc.

S ignature:

D a te :

S T A T E M E N T  N o . 6 

Economics o f th e  Scheme

Loan 
received 

during 
the  year

Loan 
o u t­

standing 
as at the 

end o f 
the  year

N e t Income from  
Rubber Plantation

N e t Surplus N e t Sur* 
p lu s (+ ) 

o r
de flc it(—)

Years
O ld

Rubber
trees

N ew
Rubber

trees
(under

the
scheme)

income
from
o ther

sources

Income 
C 0 I . 4 +  
C 0 I . 5 +  

C ol. 6

Repay­
m ent

principal
In te rest* Remarks

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. I I .

1. 19
2. 19
3. 19
4. 19
5. 19
6. 19
7. 19
8. 19
9. 19 
etc., etc., 
( t i l l  the  
com ple tion 
o f  th e  loan 
pe riod )

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Note: This statem ent should show th e  consolidated p ic tu re  o f  income and expend itu re  and repayment 
schedule in  respect o f th e  scheme as a whole. Col. Nos. 4 and 5 should be am plified to  show net income 
separately fo r  d iffe ren t p lantations If developm ent o f m ore than one plantation Is contemplated under 
the  scheme.

*  A t  rates agreed to  between the  financing banic and the  planter.
S ignature :



Rules fo r  p la n tin g  and nta lntenance o f ru b b e r trees under th e  A g r ic u ltu ra l Refinance
Scheme.

The fo llo w in g  ru les  re la ting  to  p lan ting , upkeep and maintenance o f ru b b e r p lan ta tions w ill 
app ly to  ru b b e r p lan ters w ho  avail o f  refinance fac ilities  fro m  th e  A g ric u ltu ra l Reftnance C o rpo ra tion  
th ro u g h  scheduled banks :

D efin itions

In these ru les, unless th e  co n te x t o the rw ise  requ ires  :

(<j) Bank "  means any Scheduled Bank;

"  Board "  means th e  R ubber S oard  cons titu ted  under sub-Sectlon ( I )  o f  Section (4) 
o f  th e  R ubber A c t 1947;

(c) “  C o rp o ra tio n  ”  means th e  A g ric u ltu ra l Refinance C o rp o ra tio n  cons titu ted  under the  
A g r ic u ltu ra l Refinance C o rp o ra tio n  Ace 1963;

(d) "  Im m ature  p lan ta tion  ”  means a ru b b e r p lan ta tion  w here  on ly  less than 70 per cent o f 
th e  tre e s  has a tta ined tapp ing  g ir th ;

(e) “  tapp ing  g ir th  "  means a g ir th  o f  20 inches at a he igh t o f  3 6 ' fro m  th e  budding union in 
th e  case o f  budded rubber tre e  and a g ir th  o f  2 2 ' a t a he igh t o f  2 0 ' from the g round  level In th e  case 
o f clonal ru b b e r tre e .

G eneral
( i)  The area t o  be p lanted o r  rep lan ted  w ith  ru b b e r should be ce rtif ie d  to  be su itab le  fo r  the  

>urpose by th e  Board and a licence fo r  p lan ting  o r  rep lan ting , as th e  case may be, should be obta ined 
>y th e  applicant fro m  th e  Board.

(II) The area in  respect o f  w h ich  the  loan is applied fo r  should n o t be situa ted  above an 
e levation o f  1,500 f t .  mean sea level.

( i l l )  Loan fo r  p lan ting  o r  rep lan ting  shall be disbursed in  insta lm ents as indicated in  the 
scheme.

( iv )  The loan ins ta lm en t fo r  th e  f ir s t  year w il l  be paid as soon as th e  security  bond Is executed 
In favou r o f  th e  lend ing  bank and on p roduction  o f  a ce rtifica te  fro m  th e  Board to  th e  effect th a t 
th e  land has been cleared o f  ex is ting  trees  o r  c rop  fo r  p lan ting  rubbe r. Each subsequent insta lm ent 
w il l  be paid in  advance each year before com m encem ent o f  th e  maintenance opera tions fo r  th a t 
year and on p ro d u c tio n  o f  a “  u tilisa tio n  ce rtifica te  "  fro m  th e  Board i.e. a ce rtifica te  te s tify in g  to  
th e  satisfactory perform ance o f  th e  opera tions re qu ired  to  be done In th e  previous year as laid dow n 
In th e  schedule.

M  W h e re  p lan ting  is to  be done by fie ld  budd ing  o n ly  ha lf o f  th e  f ir s t  yea r’s Insta lm ent w il l  
be paid a u rin g  th e  f ir s t  year and th e  rem ain ing ha lf o f  th a t ins ta lm ent to g e th e r w ith  th e  subsequent 
insta lm ents w il l  be paid o n ly  a fte r th e  p lan te r has established th e  m in im um  stand o f budgrafts per 
acre before th e  beginn ing o f  th e  th ir d  year.

(v l)  By th e  end o f  th e  f irs t year o f  th e  p lan ting  o r  rep lan ting , th e  plants should have estab­
lished them selves sa tis facto rily . The average m in im um  g ir th  th a t a w elU m ainta ined ru b b e r plant 
should n o rm a lly  a tta in  at th e  end o f  each year fro m  th e  second to  th e  seventh year Is stated be low  :

A t the end of Cirth in Inches at a height o f  3 '  from the ground
2nd year 4 '  (in  th e  case o f fie ld  budding 2 J ') .
3 rd  year 6 '  (In th e  case o f fie ld  budding S ') .
4 th  year 8 '.
5 th  year . .  I I ' .
6 th  year . .  14'.
7 th  year . .  !7 '.



C ond itions  p e rta in in g  to  p la n tin g  o r  rep lan ting

0 ) P lanting shall be done o n ly  w ith  th e  p lan ting  m ateria ls approved by th e  Board. Such 
p lan ting  m ateria ls shall be those fro m  th e  loanee's ow n nu rse ry  o r  ob ta ined fro m  th e  Board o r  
o th e r  sources approved by th e  Board.

( i i)  In th e  case o f seed-at>stake p lan ting  (bo th  clonal seeds and o rd in a ry  seeds fo r  la te r 
budd ing), a m in im um  o f  tw o  sp rou ted  seeds per p it should be planted and established.

( i i i )  The m in im um  stand o f  ru b b e r plants th a t should be p lanted by th e  loanee shall be 
170 pe r acre in  th e  case o f budded p lants and 180 per acre In th e  case o f clonal seedlings. W h e re  
p lan ting  is to  be done by fie ld  budding, a m in im um  stand o f 170 budgrafts per acre shall be established 
before th e  com m encem ent o f  th e  th ird  year.

( iv )  S lopy lands w ith  g ra d ie n t steeper than I in 2 should be p ro tec ted  fro m  soil erosion by 
c o n to u r te rra c in g  o r  co ns truc tion  o f ' Edakkayyalas' o r  d igg ing s i lt  trenches o r  s ilt  p its.

(y ) N o  In te rp la n tin g  o f any c rop  w il l  be p e rm itte d  except under th e  specific p r io r  sanction 
o f th e  Board.

(v l)  O th e r  trees  n o t exceeding th e  num ber given be low  may be re ta ined in  any area measur­
ing  one acre:

(а ) C oconu t trees  4, o r
(б) arecanut tre e s  8, o r
(c) o th e r f r u i t  o r  t im b e r  tre e s  like  Mango, Jack, A n jit l,  Teak 2.

I f  th e  tre e s  fa il unde r tw o  o r  m ore o f th e  above categories, they  may be re ta ined in  th e  p ro ­
p o rt io n  o f  I coconut tre e , 2 arecanut tre e s ; I o th e r  f r u it  o r  t im b e r  tre e ; 2 coconut trees.

I vN) Pepper vines tra in e d  on tre e s  th a t are e lig ib le  fo r  re te n tio n  u nde r sub-ru le  (v() may be 
a llow ed to  stand.

(v i i l )  Tapping shall n o t comm ence In any new ly planted o r  rep lan ted  area unless, in each 
b lock  selected fo r  tapp ing , n o t less than 70 per cent o f  th e  trees  have atta ined tapp ing  g ir th  
i.e. a g ir th  o f  20” at a he igh t o f  3 6 ' fro m  th e  budding union in  case o f budded ru b b e r tre e , and a g ir th  
o f  2 2 'a t a he igh t o f  2 0 ' fro m  th e  j r o u n d  level in case o f clonal ru b b e r tre e , and th e  Board 's inspecting 
O fficers have c e rtif ie d  to  th a t effect In w r it in g .

S C H E D U LE

Ite m s  o f w o rk  to  be done by th e  loanee d u rin g  th e  f ir s t  seven years
I .  F irs t year . .  . .  ( I )  Felling o r  des truc tion  o f  ex is ting  ru b b e r trees  and o th e r crops,

I f  any (in  th e  case o f p lan ting  o r  new  p lan ting  on ly ).
(2) Felling o th e r trees in excess o f th e  p e rm itte d  lim it.
(3) C learing , lin in g  and in th e  case o f slopes w ith  g rad ien t steeper 

than I In 2, co n to u r te rra c in g  o r  cons truc ting  ' Edakkayyala ’ 
o r  d igg ing  o f  s i lt  trenches o r  s lit  p its.

(4) Supply o f  vacancies (in  th e  case o f  im m atu re  p lan ta tion  on ly  
and w here  such supply is feasible).

(5) C u ttin g  n o t less than 170 holes pe r acre fo r  p lan ting  budgrafts 
o r  o rd in a ry  seeds o r  seedlings fo r  subsequent budding, and no t 
less than  180 holes per acre fo r  p lan ting  clonal seedlings o r  
clonal seeds. (In the  case o f p lan ting  o r  rep lan ting .) The p lanting 
holes shall be e ith e r 1 \'y .1 \ 'X .’l \  fee t dep th  o r  2 ' x 2 ' x 2 j  
fee t depth .

Note: The number of planting points lost In roads and paths and on account of small rocky patches (other than exten­
sive sheet rocks) both underground and on surface, will be taken Into account while counting the minimum 
number of pits.



2. Second /e a r

3. T h ird  year

(6)
(7)

(9)

W eed ing  (a t least ring  w eeding o r  s tr ip  w eeding).
M anuring th e  to p  9 '  o f  so il In th e  fille d  holes o r  m anuring a fte r 
p lanting.

(8) Fencing, w here  necessary.
Note: N o  separate fencing Is necessary i f  the  area planted Is p ro tected o therw ise  by the fencing o f any surrounding 

area.

Planting budgrafts o r  seedling stum ps o r  seeds (a t th e  ra te  o f 
n o t less than 2  per p it )  o f  approved clones o r  o rd in a ry  seeds o r 
seedlings fo r  subsequent budding. (In th e  case o f p lanting o r  
rep lan ting  on ly .)
P lanting o f cover crop .

4. F ourth  year

5. F ifth  year

6. S ix th  year

7. Seventh year

(10)

(1) W eed ing  (a t least ring  w eeding o r  s tr ip  w eeding).
(2) M anuring (in  A p ril/M a y  and S ep tem ber/O ctober).
(3) Supplying vacancies o r  budding In the  fie ld .
(4) Repairs to  fence, If necessary.
(5) U nde rtak ing  o f p lant p ro te c tio n  measures against diseases.
(6) P lanting and establishm ent o f  cover crop , i f  no t done already.

(1) W eed ing  (a t least rin g  w eeding o r  s tr ip  w eeding).
(2) M anuring (in  A p ril/M a y  and S ep tem ber/O ctober).
(3) F u rth e r supply o f  vacancies (Includ ing budding in the  fie ld ) If a 

satisfactory stand o f ru b b e r has no t been established.
(4) U nde rtak ing  o f p lant p ro te c tio n  measures against diseases.
(5) Maintenance o f cove r crop.

W eed ing , m anuring, establishm ent o f  cover crops ( i f  n o t already 
done) and undertak ing  p lant p ro te c tio n  measures against disease.

W eed lne , m anuring and undertak ing  p lant p ro te c tio n  measures 
against diseases.

. .  W eed ing , m anuring and undertak ing  p lant p ro te c tio n  measures 
against diseases.

. .  W eed lnz . m anuring and undertak ing  p lant p ro te c tio n  measures 
against diseases.



Scheme o f F inancia l Assistance fo r  N e w  P lan ting  o f  R ubber and fo r  M aintenance o f
Im m a tu re  Rubber A rea

I.  N am e  and address o f th e  P lan te r • X ',  - Y ' & 
Private L td .

Co.

( I f  th e  p lan te r is a m in o r, the  name and address o f th e  Guardian should be g iven. I f  th e  p lan te r 
Is a company th e  name o f th e  com pany and its  address, th e  names o f th e  D ire a o rs  and th e  Managins 
D ire c to r  and th e ir  addresses should be stated.)

2. P a rticu la rs  o f th e  Bank th ro u g h  w h ich  th e  financia l assistance is 
sought. (N am e  and address o f th e  banic should be given)

3. P a rticu la rs  o f ex is ting  ru b b e r p la n ta tio n .

The ‘ Z  ' Bank L td .

I f  th e  applicant a lready ow ns a ru b b e r estate th e  fo llo w in g  particu la rs  regard ing the  same 
should be fu rn ish e d :

(a) Name ........................................................

(b) Registered num ber

(c) Registered area ..

(d ) A ctua l area (In  case o f va ria tio n )

(e) Survey num ber and S ub-D ivis ion num ber

( f )  V illage, Ta luk, D ls t. in w h ich  s ituated 

(?) nearest ro u te  to  th e  estate

(h) The e x te n t to  w h ich  th e  p ro p e rty  is encum bered . .

(f) i f  the  estate is a m ature area particu la rs  o f  y ie ld  and ne t incom e fo r  
th e  last th re e  years. (A  sum m ary position  as stated in  S tatem ent 
N o. 4 ) .............................................................................................................

4. P a rticu la rs  o f o th e r landed p roperties

'A '  Estate 

Canara 4  E. 

323.98 acres 

197.96 acres 

R.S. 587/2

22 miles

N il

. .  V illage 
. .  Ta luk 

D is tr ic t

by road from  
Railway S tation.

30 acres being slaughter 
tapped w ith  a v ie w  to  
rep lan t i t  by 1967.

(o)

I f  the  applicant owns o th e r landed p ro p e rties  the  fo llo w in g  particu la rs  should be furn ished :
V illage

V illage, ta lu k , d is t. w here  s ituated Ta luk 
D is tr ic t

(b) Survey num ber and sub-d iv is ion num ber

(c) E x te n t

(d) N a tu re  o f  t i t l e ...............................................................................................

(e) W h e th e r th e  ce iling  provis ions o f th e  land leg is la tion  in  fo rce  in  the
State w il l  app ly to  th e  applicant .......................................................

( f )  The e x te n t to  w h ich  th e  p ro p e rty  Is encum bered ..

(g) Particulars o f y ie ld  and ne t income fo r  each c rop  separately (Sum­
mary position as given In S tatem ent N o . 5 ) .............................

Note:

R.S. 587/2 

350*49 acres 

Janmam rig h t

N o

N il

Pepper, Coconuts 
Rs. 10,000

etc.

W fie re  the land comprises d iffe ren t classes lilce 
w et, garden, d ry  o r  waste, particulars should 
be given separately fo r  each class o f land.

Garden and V irg in  land.



5. G eneral F inancial pos ition  o f the  
P lan te r

The financial p o s ition  given should include 
a s ta tem en t o f  assets and lia b ilitie s  o f th e  party  
a p p l/In g  fo r  loan and his incom e fro m  ail
sources fo r  th e  last th re e  years and as on th e  Separate sheet attached.
date o f app lica tion  supported  by p rope r
incom e ta x  assessment certifica tes. In th e  case
o f a company, aud ited balance sheets and p ro f it
and loss accounts to g e th e r w ith  annual repo rts
should be su b m itte d  fo r  th e  last th re e  years.

6. A rea  w here  new p lan ting  is proposed

F o llow ing  pa rticu la rs  should be furn ished regard ing th e  area w here  new p lan ting  Is proposed.

f  . .  V illage
(o) V illage, ta lu k , d is t. in  w h ich  s ituated .........................................  < . .  Ta luk

1̂  . .  D is tr ic t.

(b) Survey num ber and sub-d iv is ion  num ber . .  . .  R.S. 587/2

(c) N a tu re  o f th e  land w h e th e r barren o r  cu ltiva ted , i f  cu ltiva ted  w ith
w ha t crops and w h y  th e  p resent crops are proposed to  be changed* V irg in  land

(d) E levation fro m  mean sea level ....................................................... Between 500 to  1,000 ft.
above M.S.L.

(e) S u ita b ility  fo r  p lan ting  ru b b e r ( to  be supported  by a ce rtifica te  A  ce rtifica te  fro m  the
from  a com pe ten t o ffice r o f th e  Board o r  State G overnm en t) . .  R ubber Board re  : the

s u ita b ility  o f  th e  land fo r 
ru b b e r cu ltiva tio n  w il l  be 
fo rw arded.

( f )  N earest rou te  to  th e  area ........................................................22 miles by road from
. .  Railway S tation.

(g) N a tu re  o f t i t le  w h e th e r fu ll ow ne r o r lessee (supported by o rig ina l
o r  a ttested copies o f docum ent) ....................................................... Janmam rig h t.

N o te  The area selected fo r  planting should be compact and accessible by rail o r  road.

7. Targe t e x te n t to  be planted

Particu lars o f p lan ta tion  ta rg e t (in case financial assistance is sought fo r  im m ature  area under 
rubber, details o f such Im m ature  area i.e. th e  year In w hich th e  p lan ting  was done, the  num ber o f 
years fo r  w h ich  the  plants have to  be maintained etc. should be given separately).

(a) T o ta l area to  be p lanted .............................155 acres

(b) Period d u rin g  w h ich  p lan ting  w ll i  be d o n e ......................................... 1966 to  1970

(c) E x ten t to  be p lanted In each year ...........................................25acres. [In  1967— SSacres.]

(d) T a rge t o f  p roduc tion  (in  q u a n tity  and value) (average y ie ld  per 
year fo r  th e  e n tire  area d u ring  th e  econom ic life  o f th e  p lanta tion
should be given h e r e ) ..................................................................................Refer to  S tatem ent N o . 2.

N o tt; W ith  reference to  items 6 and 7 above, conso* 
lldated surveyed and p lo tted  plans should be 
enclosed w ith  the  application, In tr ip lica te , 
demarcating the area to  be planted each year 
and giving the survey numbers and boundary
measurements. The plan should be drawn to  Plans already subm itted.
the scale o f 1:5 chains and ce rtified  by a qualified
surveyor. W here  loan Is applied fo r  immature
a re a s  u n d e r  r u b b e r ,  o r  t h e  s e c u r i ty  o f fe re d  Is
la n d e d  p r o p e r ty ,  p la n s ,  as  s t a t e d  a b o v e ,  o f  th o s e
areas also should be enclosed.



The am ount o f  th e  loan re qu ired  should be g iven be low  under th e  fo llo w in g  heads

(o) For p lan ting  and maintenance :

{t>)
(c)

(d) 
(e) 
if)

Note;

(1) N e w  P lanting . .  .............................
(2) R eplanting ..........................................
(3) Maintenance o f im m ature  area .............................
(•4) Vacancy fillin g , i f  a n y .......................................................
For clearing o ld  debts
For construction  o f labour and Supervisors' quarters 
S tore House
For cons truc tion  o f  Smoke Houses (to  be specified in de ta il) 
For purchase o f m achinery etc. (to  be specified In de ta il) 
T o ta lio a n  requ ired  . .

(Yearw ise details may be given in  S tatem ents Nos. I and 2)

Rs.

55,250
13,260

1,12,905
N il
N il

1,57,500
12.000
80.000
40.000

4,70,915

( i)  In regard to  item  (a), a statement should be enclosed showing as pe r the Rubber Board's Scheme, the 
area to  be planted and the  am ount to  be drawn each year In the fo llow ing  fo rm :

Year Area Instalment per acre Tota amount
1. 2. 3. 4.

1965 90 193 17,370
1966 25 442 11,050
1967 55 442 24.310

25 193 4,825
1968 25 442 11,050

80 193 15.440
1969 25 442 11,050

105 193 20.265
1970 25 442 11.050

, , 130 193 25,090
1971 155 193 29.915

( ii)

(t‘0

Request fo r  loan fo r  clearing old debts should be supported by evidence to  show th a t the  idebt was 
incurred fo r  purpose o f developing rubber area. Proof should also be furnished to  show th a t the  planter 
is in real need o f such loan and fu rth e r development w ould  suffer i f  the  loan Is no t granted. Such loan 
should no t constitu te  an overwhelm ing p ro p o rtio n  o f the  to ta l loan. The debts should no t also be so old 
as to  maice i t  d ifficu lt fo r the  bank to  verify  the purpose fo r  which they w ere Incurred.
Loans fo r quarters w il l  be available only fo r  constructing houses fo r  labourers o r  supervisors w hich are 
essential to  fu lfil a s ta tu to ry  obligation.

A  su te m e n t should be enclosed specifying the number o f families to  be accommodated, the  number 
o f quarters, estimated cost and phased construction programme showing the annual loan requirem ent.
In regard to  items (c), (<f) and (<) also detailed estimates o f cost should be given.(Iv)

9. D u ra tio n  o f loan

The loan w il l  be com p le te ly  paid up by 1980. I f  th e  f irs t  Insta lm ent Is paid In 1965 th e  to ta l 
loans w il l  be paid back w ith in  15 years. I w il l  s ta r t repaym ent In 1973 and w il l com plete  payment 
by the  end o f 1980 as shown in S tatem ent N o . 6.

To ta l period o f loan 15 years.

D u ra tion  o f th e  loan should be specifically stated.

Note: D uration  o f the  loan should no t norm ally exceed IS years commencing w ith  the  years o f planting.

10. Repaym ent o f loan and in te res t

( I )  State w h e th e r th e  p lan te r Is prepared to  pay in te re s t fro m  th e  f irs t  
year: i f  no t, he should prove the  necessity fo r  deferred paym ent o f 
in te res t. Yes.



(2 ) (a) From  w hich  year does th e  p lan te r proposes to  repay th e  loan.
( I t  should n o t be la te r than th e  8 th  year o f p lan ting  and the  
repaym ent should be com ple ted  w ith in  15 years) . .  . .  1973

(f>) The num ber o f Insta lm ents fo r  repaym ent o f  th e  loan and
am ount o f  each ins ta lm en t should be sta ted. (The am ount o f 
th e  Insta lm ent should n o t be less than th e  am ount specified in
th e  R ubber B oard ’s S c h e m e ) ....................................................... D eta ils  given In S tatem ent

N o . 6
(c) If th e  p lan te r proposes to  liqu ida te  th e  loan e a rlie r than the  The repaym ent w il l  be 

pe riod  ind icated In the  R ubber Board's Scheme, he should made from  the income
state th e  source o f incom e from  which th e  repaym ent w il l  be fro m  ex is ting  rubbe r and
made. o th e r crops.

Note : The repayment schedule should be worlced ou t after taking In to  consideration the net income available to  
the p lanter as shown in  the economics o f the scheme (Statement No. 6).

11. Economics o f th e  Scheme

The economics o f th e  scheme should be w o rked  o u t In de ta il show ing— (i)  Gross incom e;
(II) Maintenance expenses; (III) O th e r  expenses (inc lud ing  taxes); (Iv ) N e t income, and (v) Surplus 
o r  d e fic it fo r  th e  year.

The economics should cover th e  period  beginning w ith  the  year in  w hich th e  rub b e r attains 
m a tu rity  and ending w ith  year In  w hich th e  loan w il l  be com p le te ly  repaid. (The pro form a attached 
i.e. S tatements Nos. 3 to  6, m igh t be used in p reparing  the  economics o f th e  Scheme.)

PJease sta te  here th e  basis on w hich the  economics have been w o rke d  o u t show ing tnter-alla, 
th e  estim ated y ie ld  per acre, p rice  o f  rub b e r pe r kg., th e  cost o f p roduction  per kg. etc.

The economics o f th e  scheme is w o rked  o u t in deta il in S tatm ent N o. 6.

12. Security

The secu rity  offered fo r  the  loan should be stated here. If the  security  Is landed p ro p e rty , the 
fo llo w in g  particu la rs should be g iven :

r  . .  . .  V illage
(a) V illage, Ta luk, D is tr ic t  w here  situated .......................................... . .  . .  Ta luk

. .  D is tr ic t
{b) Survey N um ber and Sub-D ivision N um ber . .  . .  R.S. 587/2
(c) E x te n t (acreage).. . .  ..................................................  548*45 acres
(d) Class o f land w h e th e r w e t, garden o r  d ry  . .  .............................Garden and V irg in  land
(e) Book value
( f )  M arke t value (supported by re levant d a ta ) ............................................Rs. 12,31,620. Detailed

v a lu a t io n  s ta te m e n t  
attached.

If the re  are improvem ents on the land th e ir  m arket The maximum loan outstanding v<lll be in 1971 when
value supported by a relevant data should also be Rs. 4,70,915 w ill be due to  the bank. A t  th a t tim e
given. there  w ill be another 155 acres o f planted rubber just

come to  yielding suge, 40 sets o f labour quarters, 
4 staff quarters, one smoke house w ith  machinery, 
pumpset etc. as additional security.

(^ ) N a tu re  o f t i t le ,  w h e th e r fu ll o w n e r o r lessee ( to  be supported
by th e  o rig ina l o r  attested copies o f d o c u m e n ts ) .............................Janmam rig h t

(h) Details o f p r io r  encumbrance, i f  a n y .......................................................N il

I f  machines etc. are offered as security th e ir  nature and value should be stated.

If the  value o f land o r  o th e r security offered is inadequate, particulars o f the  additional security offered should 
be given.

N o te ; A g ric i^ tu ra l refinance fac ility  w ill be available on ly  on the security o f land, plant, machinery etc. owned by 
the planter. The planter should have fu ll alieanable o r  mortgageable rights over the assets proposed to  be offered as 
security. N o  loan w il l  be admissible fo r  lands held under Kuthakapattam o r  fo r  G overnm ent land occupied under 
lease o r  by way o f encroachment.



Existing  arrangem ents fo r  processing 
ru b b e r should be stated. I t  should be stated 
w h e th e r the  processing fac ilities  available at 
present w o u ld  be adequate to  cover the 
expanded area under rubbe r. I f  no t, th e  sources 
o f  finance fo r  establishing fresh processing 
un its  should be specified, i f  no loan th e re fo r 
is sought under th e  scheme.

14. A r ra n g e m e n ts  f o r  m a r k e t in g

E xisting arrangem ents fo r  m arketing 
ru b b e r should  be seated. D eta ils  should be 
g iven o f the  present m arke t prices, specific 
contracts, If  any, w ith  dealers o r  p roducers o f 
ru b b e r goods and o f the  adequacy o f the 
p resent arrangem ents to  cover increased 
supply o f  rubbe r.

15. A r ra n g e m e n ts  f o r  w o r lc in g  c a p ita l

Full particu la rs  should be given regarding 
ex is ting  o r  proposed arrangem ents fo r  p ro v i­
sion o f funds fo r  w o rk in g  capital i.e. 
m aintenance expenses fro m  th e  8 t li year o f 
p lan ting  i.e. fro m  th e  bearing stage o f the  tree . 
(Nam e o f th e  agency th ro u g h  w h ich  th e  finance 
is proposed to  be ob ta ined, th e  am ount, period 
o f repaym ent, th e  secu rity  fo r  th e  loan etc. 
should be given In de ta il.)

There Is a smoke house In th e  estate now  
w ith  adequate space fo r  coagulation o f rubbe r 
fo r  th e  capacity o f  80 lbs. a day. W hen  the 
exis ting  ru b b e r comes to  fu ll bearing i t  Is 
proposed to  cons truc t a new  smoke house 
w ith  space fo r  coagulation w ith  a capacity fo r  
1,000 lbs. a day. W e  have asked fo r  a loan o f 
Rs. 80,000 in  1968 fo r  th e  co ns truc tion  o f the  
smoke house.

Five numbers R ubber R ollers ru n  by a 
10 H.P. D iesel engine w ith  all th e  connecting 
m achinery is also proposed to  Insta ll In 1968 
fo r  processing th e  ru b b e r fro m  th e  68 p lan t­
a tion . A  loan o f Rs. 15,000 is requested fo r  
th is  purpose.

W e  have an associate company called ‘Y ’
&  Co. P rivate  L td ., o f  w h ich  I am th e  Managing 
D ire c to r. This Com pany is dealing In rubbe r 
and have arrangem ents w ith  ru b b e r manufac­
tu re rs  lik e  D un lop  and Cable companies and 
o the rs  in C a lcu tta  and Bombay. M oreover 
since ru b b e r is In sh o rt supply In India, the re  
is no d iffic u lty  in se lling  ru b b e r sheets.

W e  are m aking arrangem ents w ith  bank­
ers fo r  ove rd ra ft arrangem ents fo r  a l im it  o f 
Rs. 60,000. Th is w il l  be used fo r  m ainta in ing 
th e  e x is tin g  rubber, pepper, coconuts and 
o th e r areas.

D etails show ing th e  maintenance expen­
d itu re  Is shown be low :

R u b b e r  168 a c re s  Rs.
S u lphur dusting Rs. 60 per acre . .  10,080
Spraying Rs. 75 per acre . .  . .  12,600
M anuring 2  K g /p lan t/yea r, 180 plants 

pe r acre. 360 Kg. a t Rs. 400 per 
to n , inc lud ing  tra n sp o rtin g  char­
ges at Rs. 1 ^  pe r acre . .  24,192

A p p ly in g  cost Rs. 40 per acre
(applied tw o  tim e s ) 6,720

W eed ing  tw ic e  Rs. 15 per acre 2,520
A tte n d in g  pests and diseases (inc lud ­

ing cost o f  pestic ides) at Rs. 5 
per a c r e ............................. 840

P e p p e r

Maintenance o f 36 acres pepper 
garden at Rs. 200 pe r acre . .  7,200

Coconuts and o th e r crops . .  . .  2,000

Tota l . .  Rs. 66,152

For runn ing  th e  estate we w ant an ove r­
d ra ft l lm tt o f Rs. 60,000.



16. A rrangem en ts  fo r  techn ica l advice 
and superv is ion.

(a) A rrangem en ts  made fo r  ob ta in ing  technical 
advice should be ind ica ted .

A rrangem ents  fo r  e ffective  supervis ion 
o ve r th e  scheme should  be sta ted. If the  
ex is ting  arrangem ents are inadequate to  
cove r new area to  be b ro u g h t under 
ru b b e r the  m anner in w h ich  th e y  w ou ld  
be s treng thened  should be stated.

17. W illin sn e ss  to  accept p a r t o f loan in 
k ind

Since th e re  are fa c ilitie s  fo r  ob ta in ing  
high y ie ld in g  m ateria ls at cheaper rates and 
also adequate supplies o f  fe r tilis e rs , pesticides 
e tc., i t  should be stated w h e th e r the  p lan te r 
is w illin g  to  take  p a rt o f  th e  loan in th e  shape 
o f manure, h igh -y ie ld ing  m ateria ls etc.

18. Rate o f in te re s t

W illingness  to  pay the  ra te  o f in te re s t 
th a t w il l  be charged by th e  bank should be 
Indicated.

A ll technical m atters are re fe rred  to  the  
R ubber Board w h ich  p ro m p tly  give the  
necessary advice and send th e ir  technical fie ld 
staff fo r  dem onstra tion  and advices.

For superv is ion, I have experienced staff 
in th e  estate w ho  are experienced in the  
d iffe re n t types o f w o rk  to  be done. M oreover 
I personally v is it th e  estate pe riod ica lly  to  
supervise the  various w o rks  done, such as 
p lanting, m anuring, spraying, dusting etc. I 
have also made arrangem ents to  ge t the 
assistance o f an experienced p lan te r fo r  
v is iting  period ica lly .

W e  are prepared to  accept p a rt o f the  
loan in th e  shape o f h igh -y ie ld ing  materials, 
fe rtilis e rs  etc.

W e  are prepared to  pay th e  rate o f in te res t 
ind icated in the  A g ricu ltu ra l Refinance Scheme
i.e. 8 per cent.

I declare th a t th e  statem ents given above are tru e . 

Place:

D a te ;

Sd.

Signature of planter.



S T A T E M E N T  N O .  I

S ta te m e n t s h o w in g  th e  co s t o f  p la n t in g  and m a in te n a n ce  u p to  th e  7 th  y e a r  o f p la n t in g  (Cost per acre)

Particuiars 1st year 2nd year 3rd year 4 th  year 5th year 6th year 1 7th year Total cost

Rs. Rs. Rs. Rs. Rs. Rs. 1 Rs. Rs.

1. D ire c t Expenses.

1. C ost o f plants and seeds 
a t Rs. i/2 5  per p lant 20C 
per a c r e ............................ 250.00 250.00

2. Felling, clearing and bur* 
ning— i 5 coolies i t  Rs. 2/25. 33.75 33.75

Lin ing and pegging 5.00 5.00

Terracing 2000 f t .................. 60.00 60,00

Digging p its 200 Nos. 
2 . 5 'x 2 . S 'x 3 ' 66.67 66.67

Filling w ith  to p  soil and 
rock  phosphate 60.00 60.00

P l a n t i n g ............................. 7 .50 30.00* 37.50

3. W eeding 2 round 20.00 22.50@ 22.50 15.00 10.00 10.00 10.00 110.00

U p roo tin g  weeding 40.00 25.00 15.00 80.00

Forking and M anuring 17.00 46.00 60.00 75.00 125.00 125.00 125.00 573.00

Spraying and dusting 20.00 50.00 100.00 125.00 125.00 125.00 125.00 670-00

Covercrops 40.00 20.00 10.00 70.00

Fencing and Boundary 25.00 5.00 5.00 4.00 39.00

Miscellaneous —  attending 
pests and diseues 10.00 10.00 10.00 15.00 15.00 15.00 15.00 90.00

T o u l A 654.92 208.50 222.50 234.00 275.00 275.00 275.00 2,144.92

2. Overhead, If any B 10.00 5.00 5.00 5.00 5.00 5.00 5.00 40.00

3. Cost o f planting (A  plus B) .. 664.92 213.50 227.50 239.00 280.00 280.00 280.00 2,184.92

*Vacancy fliling 3 round. Signature: Sd/- ’ X  

Date:



STA TEM EN T N O . 2
Statement showing yearwise requirements (under the Agriciiltural Refinance Corporation Scheme)

Year Acreage
Planting

expenses

Rs.

M ainten­
ance

expenses

Rs.

Machinery

Rs.

Smoke 
house, and 
o th e r pro­

cessing 
requ ire ­

ments 
Rs.

Labourers'
quarters

Rs.

O th e r
capital

expenses.
Supervisors'

quarters

Rs.

T o u l
expenses

Rs.

1965 . . 90 17.370 I5 .000 t 7,500f t
I2 ,0 0 0 tt 51.870

1966 .. 25 11.050 lO.OOOt 45.000 15.0001 81.050
15 rooms
@ 3,000

1967 .. 25 11.050 30,000 I5.0006§ 74.(35
25 4.825 to  rooms

•30 13,260 @ 3.000
1968 . . 25 11.050

80 15.440 15,000** 80,000 1.21.490
1969 .. 25 11.050 45,000

105 20,265 15 room s 76,315
@ 3.000

1970 .. 25 11,050
130 25.090 36,140

1971 .. 155 29,915 29,915
1972 .. 155 29.915 29,915
1973 .. 130 25,090 25,090
1974 .. 75 14.475 14.475
1975 . . 50 9,650 9.650
1976 . . 25 4.82S 4,825

Tota l 68.510 1.96.860 40.000 80.000 1,20,000 49.500 5,54,870

N ote: The 30 acres to  be planted w ith  h i^h yie ld ing planting materials is the  area now under o ld rubber. According
to  the  rep lanting scheme, th is  area is no t en titled  to  rep lanting subsidy as i t  is a clonal rubber area. So 1 
have applied fo r  loan under the  scheme. If how ever when i t  is replanted in 1967, subsidy is given, th a t amount 
w ill be paid to  the  bank.

Labour quarters. W hen the  existing rubber comes to  bearing, the  estate w ill have about 60 upp ers , 5 
fac to ry  worlcers. A b o u t 50 general w orks labours also w ill have to  be maintained fo r  w o rk  in  the  new plant­
ing area and fo r  the  existing plantation. I have asked on ly  fo r  construction o f  40 sets o f  rooms as labour 
quarters.

Smoke House. The estate has a small smoke house which can d ry  o n ly  100 lbs. o f  rubber a day. W hen the  
exis ting  p lantation comes to  bearing, the  estate w ill Ineed a large smoke house capable o f  dry ing 800 to  1,000 
lbs. a day.

Machinery, (a) For smoke house. W hen the  crop  goes to  600 o r  800 lbs. a day i t  w ill be d ifficu lt to  use 
hand ro lle rs . To  p rovide fo r  a pow er driven fac to ry  w ith  a Diesel o il engine and 5 sets o f ro lle rs  I have asked 
fo r  a loan o f  Rs. 15,000.

(b) T o  p rovide w ater fo r  the  facto ry and fo r  the  residentia l quarters a pump o f 2,000 gallons
per hour capacity w ith  a 10 h.p. engine and pipes and w a te r u n k s  Is needed costing Rs. I5.0W .

For p rov id ing  w ate r fo r  labour quarters and staff quarters in th e  new planted area a pump
w ith  1,000 gallons per hour capacity w ith  a 5 h.p. engine is needed costing Rs. 10,000.

Signature: Sd/> X  

Date:

11 pumpset w ith  engine, pipes overhead tank etc. etc. t  I pumpset.
• •  Engine and Roller. f t  I supervlser’s quarters.
1$ I s to re  house fo r  keeping food grains, manure, pesticides, copper sulphate rubber, tools.

§ 2 supervisors’ quarters @ 7,500. I double quarters fo r  2 supervisors.



STA TEM EN T N O . 3 
Yield from rubber and value thereof under the scheme proposed

Year Acreage YJeid per acre 
lbs.

Total yield 
lbs.

Value*
Rs.

1972 ............................ 25 450 11,250 15,750
1973 ............................ 55 450 24,750 52.150

25 500 12,500
1974 ............................. 25 450 11,250

55 500 27.500 75,250
25 600 15,000

1975 ............................ 25 450 11,250
25 500 12,500
55 600 33,000
25 750 18,750 1,05,700

1976 ............................ 25 450 11,250
25 500 12,500
55 750 40,250
25 600 15,000
25 1,000 25,000 1,45,600

1977 ............................. 25 500 12.500
25 600 15,000
25 750 18,750
80 1.000 80,000 1.76.750

1978 25 600 15,000
25 750 18,750

105 1.000 1,05,000 1,94.250

1979 25 750 18,750
130 1,000 t . 30,000 2,03,250

1980 ............................ 155 1.000 1,55,000 2,17,000

*  A t  the  rate o f Rs. 140 per 100 lbs. o f  p roduction .
Signature: Sd/* X  

Date:

STA TEM EN T N O . 4 
Total income and expenditure of rubber cultivation under the scheme

Year Tota l Acreage Q uantity Expenses fo r N e t Income Taxation N e t
income as in lbs. maintenance (2-5) 35% surplus
shown in including
statement depreciation

No. 3 a t 67 OS. 
per Id. 

calculated 
as per 

Board’ s 
calculation

Rs. Rs. Rs. Rs. Rs.
1. 2. 3. 4. 5. 6. 7. 8.

1972 15,750 25 11.250 7,528 8,222 2,878 5,344
1973 52,150 80 37.150 25,157 26,993 9,447 17.546
1974 75,250 105 53,750 36,012 39,238 13,733 25,505
1975 1,05,700 130 75,500 50,585 55,115 19,290 35,825
1976 1,45,600 155 1,04,000 69,680 75,920 26,572 49,348
1977 1,76,750 155 1,26,250 84,587 92,163 32,257 59,906
1978 1,94,250 155 1,38,750 92,962 1,01,288 35,451 65,637
1979 2,08,250 155 1,48.750 97,662 1,10,588 38,605 71,983
1980 2,17,000 155 1,55,000 1,03,850 1,13,150 39,602 73,548

Signature: Sd/> 

Date:



S T A T EH E N T  N O . S 
incom* from other tourcet

Year
N e t Income from  
existing rubber 

plantations

Rs.

N e t income from  
o the r crops 

raised

Rs.

N e t income from  
o th e r sources, 

i f  any

Rs.

Total

Rs.

1966 ............................ 3.203 10,000 13,203
1967 ............................ 19,573 10.000 29.573
1968 ............................ 37,652 J 0,000 47,652
1969 ............................ 44.010 10.000 54.010
1970 ............................ 52.813 10.000 62,813
1971 ............................ 58,008 10.000 68,008
1972 ............................ S8.008 10,000 68,008

N o t* : Deta ils o f o th e r crops.

Pepper 25 candies I t  Ks. 800 
Expenses a t Rs. 200 per acre— 36 acres

Taxation 35% ................................................................................

O th e r crops such as coconuts, arecanuts ............................

Income from  existing rubber.

1966. 15 acre« @ 450 lbs. pe r acre 6750 tbs. ae Rs. 140 per 100 lbs.
Less expenses a t 67 paise per lb. .........................................

Total

Taxation 35%

75 acres @ 450 lbs.
15 acres @ 500 lbs. 41.250 lbs. 
expenses @ 67 paise

Taxation 35%

73 acres @ 450 lbs.
75 acres @ 500 lbs.
15 @ 600 lbs. 79,350 lbs.
Expenses @ 67 paise

Taxation 35%

73 acres @ 500 lbs.
75 @ 600  lbs.
i5  .. @ 750 lbs. 92,750 lbs.
Expenses at 67 paise

Taxation 35%

Rs.
20,000.00

7,200.00

12,800.00
4.480.00

6.320.00
1.680.00

10,000.00

9.456.00
4.522.00

4.928.00
1.725.00

3.203.00

57.750.00
27.637.00

30.M 3.00
10.540.00

19.573.00

. i  1.090.00 
53.f64.00

57.926.00
20.274.00

37.652.00

f.29.850.00
62.142.00

67.708.00
23.698.00

~44,0I0.00



1970. 73 acres (g 600 lbs. per acre
90 acres ^  7S0 lbs. per acre l , i  1,300 lbs. 
Less expenses 67 paise per lb.

Taxation 35%

Ri.

1,55,820.00
74.571.00

81.249.00
28.436.00

52.813.00

1971. 163 acres @ 750 lbs. per acre 1.22,250 lbs.
Less expenses (§, 67 paise per lb.

Taxation 35%

I.7 IJ 5 0 .0 0
81.907.00

89.243.00
31.235.00

58.008.00

(Sd.) X

STA TEM EN T No. 6 
Economics of the Scheme

Year

Loan 
received 

during  the 
year

Rs.

Loan o u t­
standing 

at the 
end o f the 

year

Rs.

N e t income from  
rubber plantation N e t

income
from
o ther

sources

Rs.

Surplus 
income 

cols. 4 +  
5 + 6

Rs.

Repay­
ment

principal

Rs.

In terest 
at 8% as 

at present

Rs.

N e t
surplus

Rs.

O ld
rubber
trees

Rs.

New
rubber
trees

(un d e rthe
scheme)

Rs.

(1) (2) (3) (V (S) (6) (7) (6) (9) (10)

1965 51,870 51,870 10,000 10,000 4,150 5,850
1966 81,050 1,32,920 3,203 10,000 13,203 10,634 2,569
1967 74,135 2,07,055 19,573 10,000 29,573 16,565 13,088
1968 1,21.490 3,28,545 37,652 10,000 47,652 26,284 21,368
1969 76,315 4.04,860 44,010 10,000 54,010 32,389 21,621
1970 36,(40 4,41,000 52,8i3 10,000 62,813 35,280 27,533
1971 29,915 4.70,915 58,008 10,000 68,008 37,673 30,335
1972 4,70,915 58,008 5,344 10,000 73,352 37,673 35,679*
1973 4,70,915 58,008 17,546 10,000 85,554 20,000 37,673 27,881
1974 4,50,915 58,008 25,505 10,000 93,513 25,000 36,073 32,440
1975 4,25,915 58.008 35,825 10,000 1,03.833 50,000 34.073 19,760
1976 3,75,915 58.008 49,348 10,000 1,17,356 50,000 30,073 37,283
1977 3.25,915 58.008 59,906 10,000 1,27,914 75,000 26,073 26,841
1978 2,50,915 58,008 65,837 10,000 1,33.845 75,000 20,073 38,772
1979 1,75,915 58,008 71,983 10,000 1,39,991 1,00,000 14,073 25,918
1980 75,915 58,008 73,548 10,000 1,41,556 75,915 6,073 59,568

Note: In 1972 we requ ire  a loan o f Rs. 29,915 fo r  maintenance o f 155 acres a t Rs. 193 per acre. B u t we are not
d raw ing  th a t loan, since we are ge tting  an income o f Rs. 35,000 fo r  the  year. A fte r spending th is  amount 
the  balance w ith  us is on ly  Rs. 5.767. Likew ise in  the succeeding years the  loan requ ired fo r maintenance 
is m et from  the  surplus.

Signature: (Sd.) X  

Date:



A N N E X U R E  I 

V A L U A T IO N  O F *A »  ESTATE

T e a k .............................

Pepper
R ubber:

57 and 58 p lan ting  . .
59 p lanting
60 p lanting 

V irg in  land 
C oconuts 
O ld  rubbe r 
Bungalow I 
Bungalow II 
CooTy lines 2 
Smoke house

548 '45  acres Tota l

S ignature: Sd/- X  

D ate:

Ks.

20 • 00 acres a t Rs. 4,000 80,000
16*10 acres at Rs. 1,000 16,100
36 '37 acres at Rs. 6,000 2,18,220

72*92 acres at Rs. 4,000 2,91,680
85 <26 acres at Rs. 3,000 2,55,780

5 >00 acres at Rs. 3,000 15,000
271 *00 acres a t Rs. 1,000 2,71,000

7*02 acres at Rs. 3,000 21,060
34*78 acres at Rs. 1,000 34,780

7,500
4,500
6,000

10,000

Rs. 12,31,620

F IN A N C IA L  P O S IT IO N  OF T H E  PLAN TER

Rs.
Landed P rope rty

‘ A ’ Estate .......................................................................................................................................12,31,620

Residential p ro p e rty  I acre 43 cents land at Rs. 250 per cent ..........................................  35,750

Residential B u ild ing  ............................................................................................... 2,00,000

B u ild ing  near c iv il lines 12 cents land w ith  b u i ld in g ....................................................................  75,000

Shares (n ' B ' Estates L td ., In th e  name o f  ‘ X . ' w ife  and c h ild re n ........................................... 3,50,200

Shares In * Y  ' &  C o., Private L td ., In the  name o f ‘ X , ' w ife  and ch ild ren . .  . .  70,800

Tota l 

S ignature: Sd/- X  

D ate:

Rs. 19.63,370




